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Regd. Office : 232-B, 3” Floor, Okhla Industrial Estate,

Phase-Ill, New Delhi - 110020 (INDIA) MEDICAL DEVICES
T +91-11-33550700, 47317000, F: +91-11-26321894, 26321839 We Care As We Cure
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Dated: 30t July, 2020

Scrip Code: 531768 Scrip Code : POLYMED

The Manager, The Manager,

Department of Corporate Services, Department of Corporate Services,

Bombay Stock Exchange Limited National stock Exchange of India Limited
Phirozee Jeejeebhoy Towers, Exchange Plaza, Plot No. C/1, G- Block

Dalal Street, Mumbai-400001. Bandra Kurla Complex, Bandra (E), Mumbai-400051

Subject: Outcome of Board Meeting of the Company
Ref: Compliance of Regulation 30 and 33 of Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015

Pursuant to Regulation 30 and 33 of Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, we are pleased to inform the Stock Exchange that, the
Board of Directors at their meeting held today i.e. 30t July, 2020 at 232-B, 3 Floor, Okhla Industrial
Estate, Phase-III, New Delhi-110020 has approved.

e Standalone and Consolidated Un-Audited Financial Results along with Limited Review Report for
the First Quarter ended on 30th June, 2020.

* Ratification of Remuneration to M/s. Jai Prakash & Company, Cost Accountants appointed as Cost
Auditors of the Company for the Financial Year 2020-21, subject to the approval of the shareholders in
the forthcoming Annual General Meeting

e Other Routine Businesses

Kindly acknowledge the receipt of the same.

Thanking You,

For Poly Medicure Limited
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Avinash Chandra &9
Company Secretary Ya7r O~

Works : Plot No.104-105 & 115-116, Sector-69, HSIIDC Industrial Area, Ballabgarh, Faridabad - 121004, Haryana (INDIA)
T: +91-129-3355070, 4287000, F: +91-129-2307007, 2309102
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POLY MEDICURE LIMITED

Regd. Office: 2328, 3rd Floor, Okhla Industrial Estate Phase II1, New Delhi - 110 020

Phone: 011-26321889, Fu 011-26321894
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bsite: www.poly e.com, E-mall: | dicure.com, CIN: L40300DL1995PLC066923
STATEMENT OF UNAUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS FOR QUARTER ENDED JUNE 30, 2020
(Rs. in Lacs)
Standalone Consolidated Standal C i d
Particulars Quarter Ended Quarter Ended Year Ended Year Ended
30.06.2020 31.03.2020 30.06.2019 30.06.2020 31.03.2020 30.06.2019 31.03.2020 31.03.2020
(Unaudited) (Audited) (Unaudited) (Unaudited) (Audited) (Unaudited) (Audited) (Audited)
1 |Income
a |Revenue from Operabons 16,061.76 15,917.50 15,235.94 17,037.60 17,133.00 16,158.74 64,616.24 68,723.90
b |Other income 345.00 541.81 417.33 346.70 523.04 417.58 1,858.38 1,846.34
Total income 16,406.76 16,459.31 15,653.27 17,384.30 17,656.04 16,576.32 66,474.62 70,570.24
2 |Expenses
8_|Cost of matenals consumed 4,887.59 5,559.24 4,340.98 5,532.94 5,978.72 4,794.52 20,701.20 22,522.01
b |Purchases of stock-in-trade 87.44 5.73 22.92 87.44 5.73 22.92 70.55 70.55
fi rk-in- =1
" Changes in inventones of finished goods, work-in-progress and stock-in- 387.98 (565.19) 311.03 218.50 (537.07) 273.10 777.32) (888.06)
d |Employee benefits expense 2,775.56 3,164.05 3,031.93 3,026.28 3,484.33 3,316.06 12,734.15 13,876.44
e |Research and development expenses 298.30 308.53 281.87 298.53 348.00 281.87 1,154.77 1,194.24
f |Fnance cost 263.09 791.52 308.86 278.83 808.25 324.95 1,765.51 1,831.43
g |Depredation and amortisation expense 1,070.58 909.33 974.16 1,098.03 948.39 998.60 3,928.43 4,052.78
h |Other expenses 3,129.21 3,645.63 3,571.17 3,288.91 3,838.02 3,829.49 14,719.00 15,552.59
Total expenses 12,899.75 13,818.84 12,842.92 13,829.46 14,874.37 13,841.51 54,296.29 58,211.98
3 _|Profit from operations before exceptional items (1-2) 3,507.01 2,640.47 2,810.35 3,554.84 2,781.67 2,734.81 12,178.33 12,358.26
4 |Exceptional Items
5 |Share of Profit of an assodate 69.70 107.57 37.72 214.07
6 _|Profit before tax 3,507.01 2,640.47 2,810.35 3,624.54 2,889.24 2,772.53 12,178.33 12,572.33
7 |Tax epense
3 |Current tax 989.33 706.02 770.60 997.49 750.51 770.60 3,272.79 3317.28
b |Deferred ax (44.01) (136.35) 21.40 (44.01) (136.35) 21.40 (384.10) (384.10)
C |Earlier Year Taxes 3 9.57 = - 9.57 - 51.36 5136
Total Tax Expense 945.32 579.24 792.00 953.48 623.73 792.00 2,940.05 2,984.54
8 |Profit for the period 2,561.69 2,061.23 2,01835 2,671.06 2,265.51 1,980.53 9,238.28 9,587.79
9 (Other Comprehensive Income
Items that wall not be redassified to profit or loss :
Remezsurements of defined benefit obligations (9.08) 7194 (8.17) (9.08) 7194 (8.17) 38.19 38.19
Tax impacts on above 2.29 (18.10) 2.85 2.29 (18.10) 2.85 (9.61) (9.61)
Total Other Comprehensive I (6.79) 53.84 (5.32) (6.79) 53.84 (5.32) 28.58 28.58
10 [Total comprehensive income (comprising profit after tax and other 2,554.90 2,115.07 2,013.03 2,664.27 2,319.35 1,975.21 9,266.86 9,616.37
comprehensive income after tax for the period)
11 |Net Profit attributable to:
Equity holders of the parent - - - 2,671.06 2,265.51 1,980.53 9,587.79
Non-controlling Interests 4 = = = N = = 2
12 |Other Comprehensive income attributable to:
Equity hoiders of the parent - - - (6.79) 53.84 (5.32) - 28.58
13 |Total comprehensive income attributable to:
Eaurty hoiders of the parent = - - 2,664.27 2,319.35 1,975.21 - 9,616.37
Non-controlling interests 2 = = = = = - z
14 |Pad-up equity share capital (Face Value of ¢ 5 each) 4,412.35 4,412.35 4,412.35 4,412.35 4,412.35 4,412.35 4,412.35 4,412.35
15 Earmungs per share
(Quarterly not annualised) :
Easic(?) 2.90 234 229 3.03 2.57 2.24 10.47 10.86
Oiluted (?) 2.9 233 229 3.03 2.57 2.24 10.46 10.86
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Notes:

1 The above Unaudited standalone and consolidated results were reviewed and recommended by the Audit Committee & approved by the Board of Directors at their respective meetings held on 30th
July, 2020.

2 The standalone and consolidated finandial results have been prepared in accordance with the principles and procedures of Indian Accounting Standards ("Ind AS") as notified under the Companies
(Indian Accounting Standards) Rules, 2015 as specified in Section 133 of the Companies Act, 2013.

3 The Consolidated Finandial Results of the company and its Foreign Subsidiaries/Indian subsidiary (Group) and associate have been prepared as per IND AS 110 “Consolidated Financial statements”
and IND AS 28 on “Investment in Associates”. The following entities have been considered in Consolidated quarterly financial statements.
1. Poly Medicure (Laiyang) Co. Ltd — Wholly owned Subsidiary
2. Poly Medicure B V - Netherlands(Consolidated) — Wholly owned Subsidiary
3. Plan 1 health India Pvt Ltd.- Wholly owned Subsidiary
4. Ultra for Medical Products Co.(UMIC) Egypt — Associate

4 The company continues to monitor the impact of COVID 19 on its bussiness including its impact on customers, supply chain etc.Due care has been exercised in concluding on significant accounting
judgement and estimates including in relation to recoverability of receivables, inventory and other financial assets based on Information available to date while preparing the company's financial
results as of and for the quarter ended 30 June 2020.

S Previous period figures have been regrouped wherever necessary to conform to the current period classification.

Date : 30th July,2020

Himanshu Baid
Managing Director
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POLY MEDICURE LIMITED
Regd. Office: 2328, 3rd Floor, Okhla Industrial Estate Phase ITI, New Delhi - 110 020,
Phone: 011-26321889, Fn 011-26321894
Website: www.polymedicure.com, E-mall: i care@polymedicure.com, CIN: L40300DL1995PLC066923
STATEMENT OF UNAUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2020

Standalone Consolidated
Particulars Quarter Ended Year Ended Quarter Ended Year Ended
30.06.2020 30.06.2019 31.03.2020 30.06.2020 30.06.2019 | 31.03.2020
(Unaudited) (Unaudited) (Audited) (Unaudited) | (Unaudited) | (Audited)
1_|Total Income from operations 16,406.76 15,653.27 66,474.62 17,384.30 16,576.32 70,570.24
2 |Net Proft from ordinary activibes after tax 2,561.69 2,018.35 9,238.28 2,671.06 1,980.53 9,587.79
3 _|Net Profit for the penod after 2x (after Extraordinary items) 2,561.69 2,018.35 9,238.28 2,671.06 1,980.53 9,587.79
N Total Comprehensive Income for the penod [Compnsing Profit/(Loss) for the
oo aier tan e Ol o e seIocome aftar ] 2,554.90 2,013.03 9,266.86 2,664.27 1,975.21 9,616.37
S [Eguny pawd up share capital 4,412.35 4,412.35 4,412.35 441235 4,412.35 4,412.35
6 |Earmungs per share
| (Quarterty nat annualisad) -
Besic (?) 2.90 2.29 10.47 3.03 224 10.86
{ Diluted (7)) 2.90 2.29 10.46 3.03 224 ~ 10.86 |

The above Unaudited standalone and consolidated results were reviewed and recommended by the Audit Committee & approved by the Board of Directors at their respective meetings held on 30th July, 2020.

The above is an extract of the detalled format of Standalone and Consolidated Financial Results for the Quarter ended June 30,2020 filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing and Other Disdasure
Requirements) Regulations, 2015. The full farmat of the unaudited Financial Results are available on the Stock Exchange websites, www.bseindia.com, www.nseindia.com and on the company website www.polymedicure.com.
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Place : New Delhi Himanshu Baid
Date : 30th July 2020

Managing Director




M C Bhandari T Co.

Chartered Accountants

204, Second Floor, Manisha Building, 75-76, Nehru Place, New Delhi-110019 (Delhi)
Mobile : 9810236616, E-mail : mcbeodelhi@gmail.com

Independent Auditors’ Review Report on the Quarterly Unaudited Standalone Financial Results of
the Company pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as amended

To Board of Directors

Poly Medicure Limited

232-B, IlIrd Floor, Okhla Industrial Estate,
Phase-III, New Delhi- 110020

We have reviewed the accompanying statement of unaudited standalone financial results of Poly Medicure
Limited (“the company™) for the quarter ended 30th June 2020 attached herewith, being submitted by the
company pursuant to the requirements of Regulations 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended). This statement is the responsibility of the Company’s
Management and approved by the Board of Directors has been compiled from the related interim financial
statements which has been prepared in accordance with Indian Accounting Standard 34 “Interim Financial
Reporting” (Ind AS 34), specified under Section 133 of the Companies Act, 2013, read with relevant rules
issued thereunder and other accounting principles generally accepted in India. Our responsibility is to issue
a report on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, “Review
of Interim Financial Information performed by the Independent Auditor of the Entity” issued by the Institute
of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the financial statements are free of material misstatement.

A review is limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provide less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying statement of unaudited standalone financial results prepared in accordance with
applicable accounting standards i.e. Ind AS prescribed under Section 133 of the Companies Act, 2013 read
with relevant rules issued thereunder and other recognized accounting practices and policies has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) and SEBI Circular dated 5%
July, 2016 including the manner in which it is to be disclosed, or that it contains any material misstatement.

For M C Bhandari & Co.
Chartered Accountants

Rabindra Bhandari
Partner
Membership No. 097466

UDIN: 2009 74-4 AHAP-D 07622

Place of signature: New Delhi
Date: 30th July 2020.



M C Bhandari & Co.

Chartered Accountants

204. Second Floor, Manisha Building, 75-76, Nehru tl’l?n‘r,' New f.Dﬂmi-II 0019 (Delh1)
o Mobile ;: 9810236616, E-mail : rrrcherfﬁr@ymm[ com

ot on The Quarterly Unaudited Consolidated Financial

Results of the Compm;v pursuant to Regulation 33 of the Securities and Exchange Board of India
(Li;ting Obligations and Disclosure Requirements) Regulations, 2015 as amended

To Board of Directors

Poly Medicure Limited

232-B. llird Floor. Okhla Industrial Estate,
Phase-111. New Delhi- 110020.

1.

!J

We have reviewed the accompanying Statement of Unaudited Consolidated F inancia! Results of
Poly Medicure Limited (* Parent™) and its subsidiaries (the parent and its subsidiaries together
referred to as ‘the group’) and its share of the profit after tax of its associate for the quarter ended
30th June 2020 (the “Statement™) attached herewith, being submitted by the Parent pursu?nt to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations 2015 as amended (‘the Regulation’), read with SEBI Circular No.
CIR/CFD/CMD1/44/2019 dated March 29, 2019(‘the Circular’).

This Statement, which is the responsibility of the Parent’s Management and approved by the
Parent’s Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standards 34, (Ind AS 34) “Interim Financial Reporting”
prescribed under section 133 of the Companies Act, 2013 as amended, read with relevant rules
issued thereunder and other accounting principles generally accepted in India read with the Circular.
Our responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information performed by the Independent Auditor of
the Entity” issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with Standards on Auditing and consequently
does not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular issued by the Securities and
Exchange Board of India under Regulation 33(8) of the Regulation, to the extent applicable.

The Statement includes the results of the entities mentioned in Annexure | to the statement.

We did not review the financial results of 2 foreign subsidiaries included in the consolidated
unaudited financial results, whose financial results reflect total revenues of Rs 1027.51 Lacs. total

net profit/ (loss) of Rs 39.69 Lacs, for the quarter ended 30th June 2020, respectively

_ : : ‘ as considered
in the consolidated unaudited financial results.

The consolidated unaudited financial results also includes th
Rs. 69.70 Lacs, for the quarter ended 30"

respect of one foreign associate, whose fi

e Group’s share of profit after tax of
June 2020, respectively as considered in the statement, in
nancial results have not been reviewed by us.




These financial results are certified by the management of respective companies and our conclusion
on the Statement in <o far as 1t relates to the amounts and disclosures in respect of these subsidiaries
and associate is hased solely on the basis of financial statement as certified and procedures
performed by us as stated in paragraph 3 above. Our conclusion on the statement is not modified in

respect of above matter

6. In respect of subsidiaries and associate located outside India whose financial results and other
financial information have been prepared in accordance with accounting principles generally
accepted in their respective countries and are management certified. The Parent’s management has
converted the financial results of such subsidiaries and associate located outside India from
accounting principle generally accepted in their respective country to the accounting principles
generally accepted in India. We have reviewed conversion adjustment made by the parent’s
management. Our conclusion in so far as it relates to balances and affairs of such subsidiaries and
associate located outside India is based on the conversion adjustments prepared by the management

of the Parent and reviewed by us.

Based on our review conducted and procedures performed as stated in paragraph 3 above and based
on the consideration of the financial statements as certified by the management referred to
paragraph 5 above. nothing has come to our attention that causes us to believe that the
accompanying statement, prepared in accordance with recognition and measurement principles laid
in the aforesaid Indian Accounting Standard specified under Section 133 of Companies Act.2013,
as amended, read with relevant rules issued thereunder and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of Regulation,
read with circular, including the manner in which it is to be disclosed. or that it contains any material

misstatement.

For M C Bhandari & Co.
Chartered Accountants

Rabmmm.:( |

Partner W
Membership number: 09

PN 20061464 AAA AR PIFS4

Place: New Delhi
Date: 30™ July 2020



Annexure 1: List of entitics consolidated as at June 30, 2020

= —

Poly Medicure (Laiyang) Co. Ltd.- China - Wholly owned Subsidiary.

Poly Medicure BV - Netherlands (Consolidated) — Wholly owned Subsidiary
Ultra for Medical Products Co. (UMIC) — Egypt — Associate

Plan 1 Health India Pvt. Ltd.
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