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DI CAL DEVICES
We Care As We Cure

Regd. Office : 232-B, 3" Floor, Okhla Industrial Estate,
Phase-Ill, New Delhi - 110020 (INDIA)

T:+91-11-33550700, 47317000, F: +91-11-26321894, 26321839
E: info@polymedicure.com W: polymedicure.com

CIN: L 40300DL1995PLC066923

Poly Medicure Limited P -

Date: 26th October, 2020

Scrip Code: - 531768

The Manager,

BSE Limited,

Department of Corporate Services,
Phirozee Jeejeebhoy Towers,

Dalal Street, Mumbai- 400001.

Scrip Code:- POLYMED

The Manager

National Stock Exchange of India Limited
Exchange Plaza, Plot No. C/ 1-Block-G
Bandra Kurla Complex, Bandra(E),
Mumbai-400051.

Subject: Outcome of the Board Meeting of the Company
Ref: Compliance of Regulation 30 and 33 of Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015

Dear Sir/Madam,

Pursuant to Regulation 30 and 33 of SEBI (LODR) Regulations, 2015, we are pleased to inform
the Stock Exchange that the Board of Directors at their meeting held today i.e. 26t October,
2020, at 232-B, 3+ Floor, Okhla Industrial Estate, Phase-III, New Delhi-110020 has approved.

a) Standalone and Consolidated Un-Audited Financial Results along with Limited Review
Report for the quarter and half year ended on 30th September, 2020.

b) Other Routine Businesses

We request you to take the above on record and the same be treated as the necessary compliance
under the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

Thanking You,

Yours Sincerely

Avinash Chandra
Company Secretary

Works : Plot No.104-105 & 115-116, Sector-59, HSIIDC Industrial Area, Ballabgarh, Faridabad - 121004, Haryana (INDIA)
: T: +91-129-3355070, 4287000, F: +91-129-2307007, 2309102
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D 22 VA AL LIMITED
P -1y VIED POLY MEDICURE LIM
Regd. Office: 232B, 3rd Floor, Okhla Industrial Estate Phase 111, New Delhi - 110 020
Phone: 011-26321889, Fax: 011-26321894
Website: www. icure.com, E-mai i om, CIN: L40300DL1995PLCO66923
STATEMENT OF UNAUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2020
S (Rs. In Lakhs
Standalone Consolidated Standalone | Consolidated
Paiticaiars Quarter Ended Half Year Ended Quarter Ended Half Year Ended Year Ended | Year Ended
30.09.2020 | 30.06.2020 | 30.09.2019 30.09.2020 30.09.2019 30.09.2020 30.06.2020 30.09.2019 | 30.09.2020 | 30.09.2019 | 31.03.2020 | 31.03.2020
( ited) | ( ited) | ( ited) ( ited) ( ited) ( ited) ( ited) [ ited) | (U ited) | ( ited)|  (Audited) (Audited)
1 |Income
2 _|Revenue from Operations 19,022.90 16,061.76 16,322.28 35,084.66 31,558.22 19,962.54 17,037.60 17,388.16 37,000.14 33,546.90 64,616.24 68,723.90
b_|Other income 362.04 345.00 501.14 707.04 918.47 323.46 346.70 502.16 670.16 919.74 1,858.38 1,846.34
Total income 19,384.94 16,406.76 16,823.42 35,791.70 32,476.69 20,286.00 17,384.30 17,890.32 37,670.30 | 34,466.64 66,474.62 | 70,570.24
2 |Expenses
3 |Cost of materials consumed 6,330.18 4,887.59 5331.73 11,217.77 9,674.71 6,849.84 5,532.94 5,764.86 12,382.78 | 10,559.38 20,701.20 22,522.01
b_[Purchases of stock-in-trade 84.52 87.44 7.79 171.96 3071 84.52 87.44 7.79 171.96 3071 7055 7055
Changes in nventories of finished goods, work-in- - :
R g SR pRgES and o (649.04) 387.98 (438.29) (260.06) (127.26) (911.05) 21850 (401.47) 69255)  (128.37) (777.32) (888.06)
d_[Employee benefits expense 337395 2,77556 3,305.06 6,149.51 6,336.99 3,660.41 3,026.28 3,590.18 6,686.69 6,906.24 12,734.15 13,876.44
e_|Research and development expenses 311.09 298.30 284.14 609.39 566.01 311.09 298.53 284.14 609.62 566.01 1,154.77 1,19424
f_|Finance cost 263.84 263.09 145.24 52693 454.10 277.22 278.83 158.00 556.05 482.95 1,765.51 1,831.43
g_|Depreciation and amortisation expense 1,114.26 1,070.58 999.42 2,184.84 1,973.58 1,143.74 1,098.03 1,024.79 224177 2,023.39 3,928.43 4,052.78
h_|Other expenses 4,167.09 3,129.21 3,776.45 7,296.30 7,347.62 4,316.08 3,288.91 3,958.64 7,604.99 7,788.13 14,719.00 15,552.59
Total expenses 14,996.89 12,899.75 13,413.54 27,896.64 26,256.46 15,731.85 13,829.46 14,386.93 | 29,561.31 | 28,228.44 54,296.29 | 58,211.98
3 [Profit from operations before ional ftems (1-2) 4,388.05 3,507.01 3,409.88 7,895.06 6,220.23 3,554.15 3,554.84 3,503.39 8,108.99 | 6,238.20 12,178.33 | 12,358.26 |
4 i Items
S_|Share of Profit of an associate 306 69.70 44.28 11276 82.00 214.07
6 |Profit before tax 4,388.05 3,507.01 3,409.88 7,895.06 6,220.23 4,597.21 3,624.54 3,547.67 8,221.75 | 6,320.20 12,17833 | 12,572.33
7 |Tax expense
a_|Ccurrent tax 1,135.89 989.33 927.23 2,125.22 1,697.83 1,167.64 997.49 927.23 2,165.13 1,697.83 327279 3317.28
b_[Deferred tax (71.37) (44.01) (219.59) (115.38) (198.19) (71.37) (44.01) (219.59) (115.38) (198.19) (384.10) (384.10)
c_|Earier vear Taxes - - - - - - - - - 51.3 5136
Total Tax Expense 1,064.52 945.32 707.64 2,009.84 1,499.64 1,096.27 953.48 707.64 2,049.75 1,499.64 2,940.05 2,984.54
8 |Profit for the period 3,323.53 2,561.69 2,702.24 5,885.22 4,720.59 3,500.94 2,671.06 2,840.03 6,172.00 | 4,820.56 9,238.28 9,587.79
9 [other Comprehensive Income
Items thitt will not be reclassified to profit or loss :
Remeasurements of defined benefit obligations 16.99 (9.08) 065 791 (7.52) 16.99 (9.08)] 0.65 7.91 (7.52) 38.19 38.19
Tax impacts an above (4.28) 229 (0.96) (1.99)] 1.89 (4.28) 2.29 (0.96) (1.99) 1.89 (9.61) (9.61)
Total Other Comprehensive Income 12.71 (6.79) (0.31) 5.92 (5.63) 12.71 (6.79) (0.31) 5.92 (5.63) 28.58 28.58
10 |Total comprehensive income (comprising profit after tax and other 3,336.24 2,554.90 2,701.93 5,891.14 4,714.96 3,513.65 2,664.27 2,839.72 6,177.92 | 4,814.93 9,266.86 9,616.37
comprehensive income after tax for the period)
11 | Net Profit attributable to:
Equity hokders of the parent - - - - - 3,500.94 2,671.06 2,840.03 6,172.00 | _4,82056 9,587.79
Non-conirolling interests l = ~ = = = = = = =
12 |Other Comp: ive income attributable to:
Equity holders of the parent = > = = = 12.71 (6.79) (0.31) 5.92 (5.63) = 28.58
Non-controlling interests = = - = — = = = = i =
13 [Total com, ive income attributable to:
[~ [ Eauity holders of the parent - - = = = 3,513.65 2,664.27 2,839.72 6177.92 | 4,814.93 - 9,616.37
[~ | Non-controling interests = = u = L = = e 2
14 [Pad-up equity share capital (Face Value of 2 5 each) 4412.35 4,412.35 441235 441235 441235 4,412.35 4412.35 441235 441235 4,41235 4,412.35 4412.35
15 |Eamings per share (per share in )
Basic (2) 377 2.50 306 6.67 535 397 303 32 699 5.46 10.47 1086
Diluted { £] 376 2.90 3.06 6.67 535 396 3.03 322 699 - 546 10.46 1086

A
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(Rs. In Lakhs)

Statement of Assets and Liabilities:

Standalone Consolidated
Particulars As at As at As at As at
30.09.2020 | 31.03.2020 30.09.2020 31.03.2020
AfSErI"S (Unaudited) (Audited) (Unaudited) (Audited) |
on-current assets
2) |Property plant and equipment
b) ICapital V-'Ork-in-proqe:}es_sIm 31,621.62 30,657.30 32,207.03 31,241.09
) [Right of Use Asset 2,850.65 1,669.64 2,861.46 1,669.64
d) [Investment Properties . 262.99 309.40 262.99 309.40
€) |Goodwill on consolidation 342.83 34591 342.83 34591
f) {Intangible assets : 434_82 3 2,858.11 2,858.11
) |Intangible assets under g A34. 1,449.50 1,520.39 1,540.49
h) |Financial Assets rgevelopment 803.95 788.44 819.30 £00.94
(1) Investment in subsidiars :
T Inveslt% S:nbt;ldtanes/assocnates 3,979.85 3,979.85 781.66 72347
e - 222.99 - 222.99
iit) Other fi
(&) Other financial assets 2,583.19 3,497.31 2.583.19 3,497.31
1) |Other non-current assets S
TGl nom-EurEat .= s 2,271.29 1,744.32 2,271.29 1,744.32
< 46,151.19 44,664.65 46,508.25 44,953.67
2 |Current assets
| (2) {1aventories 2
] iEmancal e 10,055.01 10,096.42 11,571.25 11,209.49
(i) ‘;"esd“ ents 3.667.57 159221 3.667.57 1,592.21
(i) Trade receivables " 11,797.38 12.044.80 12,504.41 271171
(i) Cash anc cach equivalents _ 296.92 189.46 565381 485.74
Ec’)’ L'g:‘ks Balances other than (iii) above 2,265.44 2,049.78 2,265.44 2,049.78
29.54 13.71 2954 1371
(vi) Other financial assets 353.51 372.81 482.88 303.81
(c) |Other current assets 2,875.84 2,971.51 3,237.34 3,312.35
Tota]l current assets 31,441.21 29,330.70 34,324.24 31,778.80
TOTIAL ASSETS 77,592.40 73,995.36 80,832.49 76,732.47
EQUITY AND LIABILITIES
EQUITY
(2) [Equity share capital 4,412.35 4,412.35 4,412.35 4412.35
(h) [Othcr eauity 44,415.22 38,516 08 45,236.40 35,670.03
Total equity 48,827.57 42,928.43 49,648.75 43,482.38
I
LIABILITIES
1 |Non-current fizbilitics
(a) |Finandial liabilities = <
() Borrowings 8,305.32 11,057.41 8,305.32 11,057.41
(ii) Lease Liabilities 264.29 328.32 264.29 328.32
(iii) Other financial liakilities ) 105.04 103.35 105.04 103.35
- 323.20 291.07 420.95 380.48
(b Provisions 7
(c) |Government Grants 3?3.62 220.% 410.97 220.48
d) [ Deferred tax liabilities (Net) 1,335.53 1,448.92 1,335.53 1,448.92
et san-current Habilities 10,657.00 13,449.54 10,852.10 13,538.96
3 |Current liabilities *
(2) F,'""’Bgc'a' ":‘b's'm*s = 2413.06 243275 561826 570123
2')) S 118.53 104.02 118,53 104.01
ables -
(m)af)rét'gtea "‘gz tstanding dues of micro enterprises and small enterprises 804.58 861.95 804.58 861.95
b) tota! outstanding dues of creditors other than micro enterprises and 5,091.06 5,185.71 573429 5,774.11
i 5’“‘"}" eneerf 'I'.:Deﬁitis 6.278.04 5473.04 537163 5.498.22
fo e maz liaoilities 798.43 1,493.05 1,039.55 1,622.60
{b) g“‘?’_c""e" L 42.54 41.97 42.55 41.97
(c) [Provisions ____ 561.55 74.90 602.24 107.04
(d) CU"elf‘é [E13 “f’l’_'l':b'esmg::t)_ i 18,107.83 17,617.39 20,331.64 19,711.13
Total Curren =
77,592.40 73,995.36 50,832.49 76,732.47
TOTAL EQUITY AND LIABILITIES
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Cash F

fow Statement for the pered oo e————
low Statement for the period ended 30 S,

(Rs. In Lakhs)

2020 Standalone
Particulars Half Year ended Half Year ended
Sept 30, 2020( Sept 30,2019 | Sept 30,2020 | Sept 30, 2019
A CASH FLOWS FROM OPERATING A {Unaud {u L : -
CTIvITIES :
Frofit befor: tax and exceptional items 7,895.06
Adpun o ; 622023 8,108.99 6,238.20
amortsation
Shre i ncome of e 2,18484 197358 224177 2,023.39
nterest expense Y % L5 5200
Ovdens o <omeiqovering counchshre :(ii?.gg) 45410 5‘?5"3) 48295
Loss/(profit) on sale o fixed assets, net il oyl s gy
Debts/advances wrpy o T (.11) (22.03) (2.11)) (22.03),
Provision for doubtful debts and advances ] i 1405 :
o s mhok k- A 01 g;zs;)) 1301 (2.18)
R T a0 S8 el
b € : (245.55) 31050 .
Pty “"“““wi"e 1"‘:’: 7.91 (752) 7.91 "3?3
Other adiustme (334.29)| (31.30) (361.97) 2005
Operating profit bef i i [ s05395]
—tdmga\ 10,408.08 8,093.98 10,835.27 8,323.92
Decrease/(increase) in inventories
D ) Mol 4141 (1,400.61) (361.77) (1,396.50)
possbeedin LK (252.16) (305.82) (292:28) (543.16)
Cocetiae) ! foancal 2sery 113 (97.04) 87.11 (103.35)
Increase/ (cecrease) in trade payables 9;2 1 fm? oz el
Increase (decrease) in other financia abilties 26018 "(5532) 2029 s
ncrease] (decrease) in other liabiltes (693.37) 12154 58181 -
Increase/ (decrease) in provisions 2 50.77 T o
Cash generated from operations 10,013.79 7,441.18 ToTem T
rect taxes paid (et of refunds) 1,638.53 1,576 .56, 1,669.92 (1,623.59
Net cash from operating activities (A) 8,375.26 5,864.62 8,488.17 6,106.15
B CASH FLOWS FROM INVESTING ACTIVITIES
urchase of fived assets (including capital advances) 4,434.21 2,
Purchzse of Investments (net) :1,767,63; ff:’szogi ::;;;:g: 532:5533
Proceecs from / (Investment in) Fixed Deposits (net) 70457 (338.89) 704.56 (333.89)
Proceeds from sale of fived assets 41.30

Cividend Income/goveming council share
interest income
Nat cach used for investing activities (8)
C CASH FLOWS FROM FINANCING ACTIVITIES
FProceeds from borrowina(net)
Proceeds from Share Allotments
Repayment of Lease Liabilities including interest
Dwidend and tax thereon Paid
Nen Controlling Interest
Interest / Finance charges paid
Net cash from (used for) financing activities (C)

Net increase/(decrease) in cash and cash equivalents (A+B+C)
Cash and cash equivalents at the beginning of the year

(2,474.08)

2449

1,597.87
5.03

Cash and cash equivalents at the end of the period

(57.00); (45.27)| (57.00)
= (1,761.19) -
528.18; (467.92;
3,059.26 671.48
107.46 669.72
189.46 291.14
296.92 960.86 565.81

Note: The above statement of cash flow has been prepared under  indirect methood as set out in IND AS-7 "Statement of cash fiow”

Notes:
1 The above L

and ¢ i results were reviewed and rec

by the Audit C

& approved bymeBoardofDirectorsatmeirrSpecﬁvemeeﬁngshddon%mOn.ZGZOAﬂleS'atutoryaudiurshavemmamedmimdmeabwe

2 g:’:g:rd?lo‘zand consolidated financial results have been prepared in accordance with the principles and procedures of Indian Accounting Standards ("Ind AS") as notified under the Companies (Indian Accounting Standards) Rules, 2015 as specified in Section 133 of the

Companies Act, 2013.
2 The Censolidated Financial Results of the com
considered in C i q

rly financial »
1. Poly Medicure (Laiyang) Co. Ltd — Wholly owned Subsidiary

2 -
3. Plan 1 health India Pvt Ltd.- Wholly owned Subsidiary

Poly Medicure B V — Netherlands(Consolidated) — Wholly owned Subsidiary

pany and its Foreign Subsidiaries/Indian subsidiary (Group) and associate have been prepared as per IND AS 110 “Consolidated Financial statements” and IND AS 28 on “Investment in Associates”. The following entities have been

i — Associate ) ) -
4. U'méoé‘:%;gnfgf‘f‘m@é%gg);ﬂnm Segments and on the basis of review of operations being done by the management of the Company, the operations of the group falls under medical devices, which is considered to be the only reportable segment by the
4 In line wif

iy : i i i ing its i hain etc. D has been exercised in concluding on significant accounting judgement and esti
i i ct of COVID 19 on its bussiness including its impact on customers, supply chain etc. Due care has exerci ing

5 The compax c‘;::," ::mm'ar?g::eo{sr:;p; information available to date while preparing the company's financial results as of and for the quarter and half year ended 30 Sept 2020.
"‘-V'T"“O'Y:enog figures have been regrouped wherever necessary to conform to the current period classification.

& Previous

place : New Delhi

Himanshu Baid
Managing Director

Date : 26th Oct 2020

-
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POLY MEDICURE LIMITED

Phone: 011-26321889. Fax: 011-26321894

{'

e.com, E-mail: d

poly poly com, CIN: L40300DL1995PLC066923
STATEMENT OF UNAUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2020

Regd. Office: 2328, 3rd Floor, Okhla Industrial Estate Phase 111, New Delhi - 110 020, L

Place : New Delhi
Date : 26th Oct 2020

_ (Rs. In Lakhs
=
Particulars Quarter Ended | Half Year Ended | Quarter Ended |Quarter Ended Half Year Ended Quarter Ended
30.09.2020 30.09.2020 30.09.2019 30.09.2020 30.09.2020 30.09.2.0 19
T ited) ited) ( dited) (Unaudited) (Unaudited) (Unaudited)
|1 |Total Income from operations 19,384.94 35,791.70 16,823.42 20,286.00 37,670.30 17, 890.?5
2_|Net Profit from ordinary activities after tax 332353 5,885.22 2,702.24 3,500.94 6, 17%.00 %M@.m
3 |Net Profit for the period after tax (after Extraordinary items) 332353 5,885.22 2,702.24 3,500.94 6,172.00 .
4 Total Comprehensive Income for the period [Comprising Profit/(Loss) for the
period (after tax) and Other Comprehensive Income (after tax)] 333624 5,891.14 2,701.93 3,513.65 2‘1‘332 i‘gg
S _|Equity paid up share capital 4,412.35 4,412.35 4,412.35 4,412.35 412, Sl T
Earnings per share (per share in X )
|(Quarterty not annualised) : E
Basic (2) 377 6.67 3.06 397 g-g‘; %i
Diluted ( 2) 3.76 6.67 3.06 3.96 g
1 The above Unaudited standalone and consolidated results were and rec by the Audit C i & approved by the Board of Directors at their respective meetings held on 26th Oct, 2020.

2 The above is an extract of the detailed format of Standalone and Consolidated Financial Results for the Quarter and half year ended Sept 30,2020 filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing

and Other Disclosure Requirements) Regulations, 2015. The full format of the unaudited Financial Results are available on the Stock Exchange websites, www.bseindia.com, www.nseindia.com and on the company
website www.polymedicure.com. / AA

Himanshu Baid
Managing Director|
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M C Bhandari < Co.

Chartered Accountants

204, Second Floor, Manisha Building, 75-76, Nehiru Place, New Delhi-110019 (Delhi)
Mobile : 9810236616, E-mail: mcbeodelhii@gmail;com

;!}depe'lldellt Auditors’ Review Report on the Quarterly and year to date Unaudited Standalone
inancial Rc-sults. of the C(.)mpany pursuant to Regulation 33 of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended

To Board of Directors

Poly Medicure Limited

232-B, IlIrd Floor,

Okhla Industrial Estate, Phase-III,
New Delhi- 110020.

We !1ave re'vie'wed the accompanying statement of unaudited standalone financial results of Poly
Medlc.ure Ll_mlted (“the company”) for the quarter and half year ended 30th Sept 2020 attached
hex;eywth, being submitted by the company pursuant to the requirements of Regulations 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended). This statement is
the responsibility of the Company’s Management and approved by the Board of Directors has been
compiled from the related interim financial statements which has been prepared in accordance with
Indian Accounting Standard 34 “Interim Financial Reporting” (Ind AS 34), specified under Section 133
of the Companies Act, 2013, read with relevant rules issued thereunder and other accounting principles
generally accepted in India. Our responsibility is to issue a report on these financial statements based

On our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information performed by the Independent Auditor of the Entity” issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the financial statements are free of material

misstatement.

A review is limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provide less assurance than an audit. We have not performed an audit and

accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying statement of unaudited standalone financial results prepared in accordance with
applicable accounting standards i.e. Ind AS prescribed under Section 133 of the Companies Act, 2013
read with relevant rules issued thereunder and other recognized accounting practices and policies has
not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing

s and Disclosure Requirements) Regulations, 2015 (as amended) and SEBI Circular dated 5"

Obligation : ( . :
e disclosed, or that it contains any material

July, 2016 including the manner in which it is to b
misstatement,.
For M C Bhandari & Co.

Chartered Accountants
Firin Registration No. 303082K

fhhas Ao for

Rabindra Bhandari

(Partner)
Membership No. 097466

20091444 APPAO Y 122

Place of signature: New Delhi

Date: 26/10/2020 UDIN:
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M C Bhandari 7, Co.

Chartered Accountants

204, Second Floor, f/‘{anisﬁa Building, 75-76, Nehru Place, New Delhi-110019 (Delhi)
Mobile : 9810236616, E-mail : mcbeodelhi@gmail.com

Il}dependent Auditors’ Review Report on the Quarterly and year to date Unaudited Consolidated
Financial Results of the Company pursuant to Regulation 33 of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended

To Board of Directors

Poly Medicure Limited

232-B, IlIrd Floor,

Okhla Industrial Estate, Phase-III,
New Delhi- 110020

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results
of Poly Medicure Limited (“ Parent”) and its subsidiaries (the parent and its subsidiaries
together referred to as ‘the group®) and its share of the profit after tax of its associate for the
quarter and half year ended 30th Sept 2020 (the “Statement”) attached herewith, being
submitted by the Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations 2015 as amended (‘the Regulation’),
read with SEBI Circular No. CIR/CFD/CMD1/44/2019 dated March 29, 2019(‘the Circular’).

2. This Statement, which is the responsibility of the Parent’s Management and approved by the
Parent’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standards 34, (Ind AS 34) “Interim
Financial Reporting” prescribed under section 133 of the Companies Act, 2013 as amended,
read with relevant rules issued thereunder and other accounting principles generally accepted
in India read with the Circular. Our responsibility is to express a conclusion on the Statement

based on our review. :

3. We conducted our review of the statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review.of Interim Financial Information performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India.
A review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting inatters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we

do not express an audit opinion.

We also performed procedures in accordance with the Circular issued by the Securities and
Exchange Board of India under Regulation 33(8) of the Regulation, to the extent applicable.

4. The Statement includes the results of the entities mentioned in Annexure I to the statement.

5. We did not review the financial results of 2 foreign subsidiaries included in the consolidated
unaudited financial results, whose financial results reflect total revenues of Rs.1132.84 lacs and
Rs.2160.35 lacs, total net profit/ (loss) of Rs.177.34 lacs and Rs.217.03 lacs, for the quarter and
half year ended 30th Sept 2020, respectively as considered in the consolidated unaudited

financial results.
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The consolidated unaudited financial results also includes the Group’s share of profit after tax
of Rs.43.06 lacs and Rs.112.76 lacs, for the quarter and half year ended 30™ Sept 2020,

respectively as considered in the statement, in respect of one foreign associate, whose financial
results have not been reviewed by us.

These financial results are certified by the management of respective companies and our
conclusion on the Statement in so far as it relates to the amounts and disclosures in respect of
these subsidiaries and associate is based solely on the basis of financial statement as certified
i.llld procedures performed by us as stated in paragraph 3 above. Our conclusion on the statement
1s not modified in respect of above matter.

6. In respect of subsidiaries and associate located outside India whose financial results and other
financial information have been prepared in accordance with accounting principles generally
accepted in their respective countries and are management certified. The Parent’s management
has converted the financial results of such subsidiaries and associate located outside India from
accounting principle generally accepted in their respective country to the accounting principles
generally accepted in India. We have reviewed conversion adjustment made by the parent’s
management. Our conclusion in so far as it relates to balances and affairs of such subsidiaries
and associate located outside India is based on the conversion adjustments prepared by the
management of the Parent and reviewed by us.

7. Based on our review conducted and procedures performed as stated in paragraph 3 above and
based on the consideration of the financial statements as certified by the management referred
to paragraph 5 above, nothing has come to our attention that causes us to believe that the
accompanying statement, prepared in accordance with recognition and measurement principles
laid in the aforesaid Indian Accounting Standard specified under Section 133 of Companies
Act,2013, as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India, has not disclosed the information required to be disclosed
in terms of Regulation, read with circular, including the manner in which it is to be disclosed,

or that it contains any material misstatement.

For M C Bhandari & Co.
Chartered Accountants
Firm Registration No. 30308

@LW S
. 0 Q .
Rabindra Bhandari

(Partner)
Membership No. 097466

Place of signature: New Delhi :
Date: 26/10/2020 UDIN: 200 97 4 &6 APAPATZ3(C]
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Annexure I: List of entities consolidated as at Sept 30, 2020

o 3

Poly Medﬁcure (Laiyang) Co. Ltd.- China - Wholly owned Subsidiary.
Poly Medicure BV - Netherlands (Consolidated) — Wholly owned Subsidiary

Ultra for Medical Products Co. (UMIC) - Egypt — Associate
Plan 1 Health India Pvt, Ltd, — Wholly owned Subsidiary
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