
Poly Medicure Limited 
Regd. Office : 232-B, 3'' Floor, Okhla Industrial Estate, 
Phase-Ill, New Delhi - 110020 (INDIA) 
T:+91-11-33550700,47317000,F:+91-11-26321894,26321839 
E: info@polymedicure.com W: polymedicure.com 
GIN: L 40300DL 1995PLC066923 

Date: 26th October, 2020 

Scrip Code: - 531768 

The Manager, 
BSE Limited, 
Department of Corporate Services, 
Phirozee Jeejeebhoy Towers, 
Dalal Street, Mumbai- 400001. 

P tH IY/V1ED 
MEDICAL DEVICES 

We Care As We Cure 

Scrip Code:-POLYMED 

The Manager 
National Stock Exchange of India Limited 
Exchange Plaza, Plot No. C/1-Block-G 
Bandra Kurla Complex, Bandra(E}, 
Mumbai-400051. 

Subject: Outcome of the Board Meeting of the Company 
Ref: Compliance of Regulation 30 and 33 of Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 

Dear Sir/Madam, 

Pursuant to Regulation 30 and 33 of SEBI (LODR) Regulations, 2015, we are pleased to inform 
the Stock Exchange that the Board of Directors at their meeting held today i.e. 26th October, 

2020, at 232-B, 3rct Floor, Okhla Industrial Estate, Phase-III, New Delhi-110020 has approved. 

a) Standalone and Consolidated Un-Audited Financial Results along with Limited Review 
Report for the quarter and half year ended on 30th September, 2020. 

b) Other Routine Businesses 

We request you to take the above on record and the same be treated as the necessary compliance 
under the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

Thanking You, 

Yours Sincerely 

Works : Plot No. l 04-105 & 115-116, Sector-59, HSIIDC Industrial Area, Ballabgarh, Faridabad - 121004, Haryana (INDIA) 
. T: +91-129-3355070,4287000, F: +91-129-2307007,2309102 
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P.➔:, lY\'1EQ POLY MEDICURE LIMITED 

Regd. Office: 2328, 3rd Floor, Okhla [ndustria l Estate Phase JII, New Delhi· 110 020 
Phone: 011·26321889, fax : 011·26321894 

Website: www.polymedicure.com, E-mail: investorcare@polymedicure.com, ON: l40300DL199SPLC066923 
STATEMENT Of UNAUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2020 

(Rs. In Lakhsl 

Standalone Consolidated Standalone Consolidated 

Particulars Quarter Ended Half Year Ended Quarter Ended Half Year Ended Year Ended Year Ended 

30.09.2020 30.06.2020 30.09.2019 30.09.2020 30.09.2019 30.09.2020 30.06.2020 30.09.2019 30.09.2020 30.09.2019 31.03.2020 31 .03.2020 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) (Aud;ted) 
1 Income 

a Revenue from Operations 19,022.90 16,061.76 16,322.28 35,084.66 31,558.22 19,962.54 17,037.60 17,388. 16 37,000.14 33,546.90 64,616.24 68,723.90 
b Ot")er income 362.04 345.00 501.14 707.04 918.47 323.46 346.70 502.16 670.16 919.74 1,858.38 1,846.34 

Total income 19,38 4.94 16,406.76 16,823.42 35,791.70 32,476.69 20,286.00 17,384.30 17,890.32 37,670.30 34,466.64 66,474.62 70,570.24 
2 Exoenses 

a tost of materia ls consumed 6,330.18 4,887.59 5,333.73 11,217.77 9,674.71 6,849.84 5,532.94 5,764.86 12,382.78 10,559.38 20,701.20 22,522.01 
b Vurchases or stock-in -trade 84.52 87.44 7.79 171.96 30.71 84.52 87.44 7.79 171.96 30.71 70.55 70.55 

C Changes in inventories of fin ished goods, work-in-progress and stock-in-
rrarlP (648 .04) 387.98 (438.29) (260.06) (127.26) (911.05) 218.50 (401.47) (692.55) (128.37) cm.32> (888.06) 

d Employee benefits expense 3,373.95 2,775.56 3,305.06 6,149.51 6,336.99 3,660.41 3,026.28 3,590.18 6,686.69 6,906.24 12,734.15 13,876.44 
e Research and development expenses 311.09 298.30 284.14 609.39 566.01 311.09 298.53 284.14 609.62 566.01 1,154.77 1,194.24 
r Finance cost 263.84 263.09 145.24 526.93 454.10 277.22 278.83 158.00 556.05 482.95 1,765.51 1,13 31.43 
g Depreciabon and ar"lOrtisation expense 1,114.26 1,070.58 999.42 2,184.84 1,973.58 1,143.74 1,098.03 1,024.79 2,241.77 2,023.39 3,928.43 4,052.78 
h Other expenses 4,167.09 3,129.21 3,776.45 7,296.30 7,347.62 4,316.08 3,288.91 3,958.64 7,604.99 7,788.13 M,719.00 15,552.59 

Total expenses 14,996.89 12,,899.7S 13,413.54 27,896.64 26,256.46 15,731.85 13,829.46 14,386.93 29,561.31 28,228.44 54,296.29 58,211.98 
3 Profit from ooerations before excent"ional items '1- 2) 4 388.05 3 507.01 3 409.88 7 895.06 6 220.23 4 554.15 3 554.84 3 503.39 8108.99 6 238.20 12.178.33 12.358.26 

Exceotional Items 
Share of Profit of an associate 43.06 69.70 44.28 112 .76 82.00 214.07 
Profit before tax 4 388.05 3 507.01 3 409.88 7 895.06 6 220.23 4 597.21 3 624.54 3 547.67 8 221.75 6 320.20 12.178.33 12.572.33 
Tax ex~nse 

a Current tax 1,135.89 989.33 927.23 2,125.21 1,697.83 1,167.64 997.49 927.D 2,165.13 1,697.83 3,272.79 3,317.28 

t Deferred tax (71.37) (44.01) (219.59) (115.38) (198.19) (71.37) (44.01) (219.59) (115.38) (198.19) (384.lP) ' (384.10) 

C Earlier Year Taxes 51.36 51.36 

Total Tax E.xoense 1,064.52 945.32 707.64 2,,009.84 1,499.64 1,096.27 953.48 707.64 2.049.75 1,499.64 2.940.05 2,984.54 

Profit for the period 3,323.53 2,,561.69 2,702.24 5,885.22 4,720.59 3,500.94 2,671.06 2,840.03 6,172.00 4,820.56 9,238.28 9,587.79 

Other Comprehensive Income 

- ~ thi•t will not be reclassified to profrt: or k:lss : 

Rerncasureme:nts of defined benefit oblioations 16.99 (9.08) 0.65 7.91 (7.52) 16.99 (9.08) 0.65 7.91 (7.52) 38.19 38.19 

Tax impacts on atx>ve (4.28) 2.29 (0.96) (1.99) 1.89 (4.28) 2.29 (0.96) (1.99) 1.89 (9.61) (9.61) -
Tot.al Other Comprehensive Income 12.71 (6.79) (0.31) 5,92 (5.63) 12.71 (6.79) (0.31) 5.92 (5.63) 28.58 28.58 

10 !::~~:h:~:~~=~:!::i;:~:; ~:;;r!:,~!:~~ after bx and other 3,336.24 2,554.90 2,,701.93 5,891.14 4,714.96 3,513.65 2,664.27 2,839.72 6,177.92 4,814.93 9,266.86 9,616.37 

11 Net Profit attributable to: 
Eni1itv holders of the narent 3 500.94 2 671.06 2.840.03 6172.00 4 820.56 9 587.79 
Non-rnnl rollino interests 

12 Ot.ner Comorehensive inrnme attributable to: 
Eauitv hOlders of th"" n::o.-ont 12.71 16.791 10.311 5.92 (5.63) 28.58 
NonMcontmllino interests 

13 Total comarehensive income attributable to: 
Eou1tv hokJers of t hi:> n:i ren t 3 513.6S 2,664.27 2,,839.72 6177.92 4 814.93 9 616.37 
Non-o:,nt rollinn int•~-

14 Paid-up equity share capital (Face Value off 5 each) 4,412.35 4,412.35 4,412.35 4,412J5 4,412.35 4,412.35 4,412.35 4,412.35 4,412.35 4,412.35 4,412.35 4,412.35 

15 Earnings per share (per share in 1!) 

Basic I !l 3.77 2.90 3.06 6.67 5.35 3.97 3.03 3.22 6.99 5.46 10.47 10.86 

[);luted If l 3.76 2.90 3.06 6.67 5.35 3.96 3.03 3.22 6.99 S-.46 10.46 10.86 

~e:f½_/( 
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Statement of Assets and 'Liabilities: (lu. In l.akhsl 
Standalone Consolidated 

Particulars As a t As at As at I As at 
30.09.2020 31.03.2020 30.09.2020 31.03.2020 

ASSETS - lUnauditedl f Au";•-,-n lUnaurlit .. ,I\ fAudit..A\ 
1 Non-current assets 

L@l ~~rtv olant and eauioment 
31 62 1.62 30 657.30 32 207.03 31 241.09 (bl Caoita l v:ork-in-o,ooress 

cl Rinht of Use As~t 2 850.65 1 669 .64 2 86 1.46 1 669.64 
Cell Investment Pro:>ertie; 262.99 309.40 2G2 .99 309.40 
<el Goodwill on consolidation 342.83 345.9 1 Jd2.83 345.91 
(f) lntanoible assets 2 858.11 2 858 .11 

1 434 .82 1 449.50 1 520.39 1 540.49 (al lntanaible assets under develvnm<>nt 
803.95 788.44 819.30 800.94 (h) Financial Assets 

il lnves~nt in scbsidiariestassociates 
3 979.85 3 979 .85 781.66 723.47 ii Other Investments 

222.99 222.99 iii) Other financial assets 
2 583.19 3 497.3 1 2 583.19 3 497.31 ( il Other non-current assets 
2 271.29 1 744.32 2 271.29 1 744.32 Total non-current assets 

46 151.19 44 664.65 46.508.25 44 953.67 

2 Current assets 
~) I <1ventories 

10 055.01 10 096.42 11 571.75 11 209.49 (bl Financial assets 
i\ Investments 

3 667.57 I 592.21 3 667.57 1 597.21 
iil Trade receivables 

11 797.38 12 044 .80 12 504.41 12 711 .71 
iii\ Cash and ca~h eauivalents 2%92 189.46 565.81 485 .74 

(ivl Bank Balances othPr than /iii) above 2 265.44 2 049 .78 2 265.44 2 049.78 v\ Loans 29.54 13.71 29 .54 13.71 
vil Other financia l assets 453.51 372.81 482.88 403.81 

(cl Other current aS!'ets 2 875.84 2 971.51 3 237.34 3312 .35 
Total current assets 31,441.21 29,330.70 34,324.24 31,778.80 

TOTAL ASSETS 77 592.40 73 995.36 80 832.49 76 732.47 

EQUITY AND LIA6ILITIE5 
EQUITY 
(al IEnuitv share caoital 4 412.35 44L,.35 4 412.35 4 412.35 
(Ill Other m uitv 44415.77 38 516 08 45 736.40 39 070.03 

48 827.S7 ~8.43 49 648.75 43 482.38 Tntal eouitv -I 
LIABILITIES -

1 Non-current {i-,biW:i\.!S 
(a\ Financial liat,ilities 

8 305.32 I 1.057.41 8 305.37 ll 057.41 i\ Bormwinas >- 1i' l ease l iclbilit ies :64.29 328.32 264.29 328.32 
iiil Other financial lia~ilities 105.04 103.35 105.04 )03 .35 

323.20 29 1.07 430.95 380.48 (bl Provisions 
323.62 220. 17 410.97 220.48 (cl Government Grants 

1 335.53 1 448.92 1 335.53 1 443.92 Deferred tax liabilit ies (Net\ Cdl 
10 657.00 13 449 .54 10 852.10 13 538.96 Total non-current liabilities 

3 Current liabilities 
(al Financial liabilities 

4 413.06 4 432.75 5 618.26 5 701.23 Ii) Bormwinas 
I 18.53 104.02 lJS.53 104.01 :ru?, Lease Liabilities ·. 

>- ui 1 r rade nava bles . II terorises 804.58 861.95 804.58 861.95 ' l t tai outstandin~ duec.· of micro enterorises and sma en . 
5 091.06 5 185.71 5 734 29 5 774.11 ~I t~tal autstanelir>l dues of creditors other than rrucro entemrises and 

small entnr,nses __ 6 278.04 5 423.04 6 371.64 5 498.22 ltivlOther financial hab,lities 
798.43 1,493.05 1,039.55 1,622.60 

(b) Ott>er current liaoilitie: 
42.54 41.97 42.55 41.97 

{c) Provisions 5t;l.59 74.90 6(12 .24 107.04 
(di Current r ;i~ Liabilities < Net' 18 107.83 17 617.39 20 331.54 19 711.13 

Total Current Llabilities · 

TOTAL EOUITY AND LIABILITIES 
77 592.40 73 995.36 60,832.49 76,732.47 
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I 
JCa,;h flo w Sbteme nt fOf' the period ended 30 Seot~mber 2020 

A CASH FLOWS FROM OPERATING ACTIVITIES 
f'~rrt: befor-:.: tax •nd exceptional Items 
AdJustedfor: 
Deoreciation and amortisation 
S.'lare1n Jnc0rneof Assoc:iates 
Interest ex.oense ~= ~~°';./governing council share 

loss/(profrt) on sale of fixed assets net 
Debts/advances written off • 
Provision ror doubtful debts and advances 
Credit 00:ances no longer reQuired, written back ~:;::;~~ ~=~:i~ (net) 
Ott.er Car t1prchensive Income 
Jr,d AS & Oth,er adiustments 

Onrit::r,,tina orofit before work ing capital chances 

Movement in woriting capital 
Decrease/(increase) in inventories 
O.x.reaseJ (in :rease) in sundry debtors 
DecreaseJ(lncrease) in financial assets 
Decrease;( Increase ) in other assets 
Increase/ (ciecrease) in trade payables 
JncreaseJ(decTPase) inotherfinancialliabifities 
Increase} (decrease) in other liabilities 
lno-eaY?j (decre.ase) in provisions 
Cash generated from operations 
Direct taxes paid {net cA refunds} 
Niet cash from operating activities {A) 

B CASH FLOWS FROM INVESTING ACTIVITIES 
t'un::has..:! of f"r.-:ed as.sets (inc:tuding capital advances) 
Purchase of Investments (net) 
Proc..~s frClfTl / (Investment in) fixed Deposits (net ) 
~l<.P.eds fromsaledfu-.edassets 
C;videoc l lncome/~ing councit share 
intere.t income 
N,,t C3!.h used fOf' investing activities (8) 

C CASH FLOWS FROM FINANONG ACTIVITIES 
f:'r,-1eE;:ds fr0IT' borTOwino(net) 
Proc~s from Share Allotments 
Repayment of Le.ase Liabilities induding interest 
01vic1end and tax thereon Paid 
N<,n Controlliry Interest 
Interest/ Finance charges paid 
Nl!t cash from (uwd for) financing activities (C) 

Net ,ncre.ase/(decrease) in cash and cash eQuivalents (A+B+C) 
Otsh eind cash equiva'ents at the beginning a the vear 
Cas:1 a,d C3sh equivalents at the end of the period 

Note: The above statement of cash flow has been prepared u.-

Notes: 

Standalone 
(Rs. Jn Lllkhs ' 

Consolidated 

Sept 30, 2020 Sept 30, 2019 ~pt30,2020 Sept 30, 2019 
tUnaudited1 <Unaudlted1 fUnaudlted (Unaud ited 

7,895.06 6,110.2) 8, 108.99 6,138.20 

2, 184.84 1,973.58 2,241.n 1,013.39 

526.93 454.10 
112.76 82.00 
556.05 481.95 (47.55) (4 .69) 

(168.26) (248.99) (168.99) (249.03) (2 .11) (22.03) (2 .11) (21 .03) 14.05 14.05 
13.01 (2.18) 13.01 (2.18 ) 

7.99 
(1.95) (1.95) 
5.59 7.99 5.59 310.50 (245.55) 310.50 (245.55) 7.91 (7.52) 7.91 (7.52) (334.29) (31.30) 1361.97) 10.05 

10 ◄08 .08 8 093.98 10 835.27 8 323.92 

41.41 (1 ,400.61) (361.77) (1,396.50) (252. 16) (305.82) (292.28) 1543.16) 113.53 (97.04) 87.11 (103.35) 99.99 (70.62) 7'l.28 (18.60) 3.43 1,104.30 58.16 1, 111.65 160.18 (55.32) 281.99 (16.60) (693.37) 111.54 (581.81) 306.41 
32.70 50.77 51.04 55.97 10,013.79 7,4-41.18 10,158.09 7,729.74 

<I 638.53) 11 576.561 11 669.91 11 613.59) 8 375.26 5 864.62 8 488.17 6106.15 

(4,434.21) (1,942.06) (4,413.68) 13,051.92) 
(1,767.63) (1,500.00) (1,815.83) 11,618.53) 

704.57 (338.89) 704.56 (338.89) 
41.30 24 .◄9 ◄ 1.30 2◄ .49 
19.48 19.48 

217.95 233.04 228.68 133.08 
(5 208.54 4 523.42J ts 245.◄9 (4 762.77 

(2,474.08) 1,597.87 (2,537.36) 1,565.95 
5.03 5.03 

(57.00) (◄5 .27) (57.00) (45.17) 
(1,761.19) (1,761.19) 

(528 .18 (467.92 1568.25 1502.68 
13 059.26 671 .48J 13162.61 (738.16 

107.◄6 669.72 80.07 605.22 
189.◄6 291.1◄ 485.74 ◄31.76 
296.92 960.86 565.81 1 036.98 

Nldire:t methood as set out tll INO AS-7 "Statement of cash flow" 

1 11 ,e above unaudited standalone and consolidated results were reviewed and recommended by the Audit Committee & approved by the Board of Directors at their respective meetings held on 26th Oct, 2020. The Statutocy auditors have conducted a limited review of the above 

2 ;"!~ :,,'.;:~~~-and consolidated financial results have been prepared in accordance with the principles and procedures of Indian Accounting Standards ("Ind AS") as notified • nder the Companies (Indian Accounting Standards) Rules, 2015 as specified in Section 133 of the 
Companies l\ct, 2013. 

3 1ne Cc-nsolidated Financial Results of the company and its Foreign Subsidiaries/Indian subsidiary (Group) and associate have been prepared as per IND AS 110 "Consolidated Financial statements" and IND AS 28 on "Investment in Associates". The following entities have been 
considered in Consolidated quarterly financial statements. 
1. Poly Medieure (Laiyang) Co. Ltd - Wholly owned Subsidiary . . 
2. ?oly Medicure B V - Nether1ands(Consolidated) .- . Wholly owned Subs1d1ary 
3. Plan 1 health India Pvt Ltd.- Wholly owned Subsidiary 

, 
4

· . Ultrathfothr Medoic.asli·Pronods 0'151ndCo~~~~~)O~~ -ng=!;,':s and on the basis of review of operations being done by the management of the Company, the operations of the group @lls under medical devices, which is considered to be the only reportable segment by the .; In 1,ne w1 e pr vi .,.._. ~ 

UnagelTk!r.t. r to monitor the impact o f COVID 19 on its bussiness including its impact on customers, supply chain etc. Due care has been exercised in concluding on significant accounting Judgement and estimates inc ~ lion to 
=~t~: ~:'e~:::ncial assets based on information available to date while preparing the company's financial results as of and for the quarter and half year ended 30 Sept 2020. , () \ Rt$' 

. , fi have been regrouped wherever necessary to conform to the current period classification. '-</ 
ev,ous penoo ,gures ,~ . :,-

~ ~ -
pt;,ce : New Delhi > NEW DELHI -

ate : 26th Oct 2020 O 

~ 
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POLY MEDICURE LIMITED 
Regd. Office: 2328, 3rd Floor, Okhla Industrial Estate Phase III, New Delhl • 110 020, 

Phone: 011-26321889. Fax: 011-26321894 
Website: www.polymedicure.com, E-mail: lnvestorcare@polymedicure.com, CIN: L40300DL1995PLC066923 

STATEMENT OF UNAUDITED STANDALONE AND CONSOUDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2020 
(Rs. In Lakhsl 

Standalone Consolidated 

Particulars Quarter Ended Half Year Ended Quarter Ended Quarter Ended Half Year Ended Quarter Ended 

30.09.2020 30.09.2020 30.09.2019 30.09.2020 30.09.2020 30.09.2019 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) 

I Total Income from orv>rations 19 384.94 35 791.70 16 823.42 20 286.00 37 670.30 17 890.32 

2 Net Profit from ordinarv activities after tax 3 323.53 5 885.22 2 702.24 3 500.94 6 172.00 2.840.03 

3 NP! Profit for the nPriod after tax /after Extraordinarv ~ 3 323.53 5 885.22 2 702.24 3 500.94 6 172.00 2.840.03 

4 
Total Comprehensive Income for the period [Comprising Prof,t/(Loss) for the 
period (after tax) and Other Comprehensive Income (after tax)] 

3 336.24 2 701.93 3 513.65 6 ITT.92 21l39.n 
5891.14 

5 Enu;tv =id un <hare raoital 4 412.35 4 412 .35 4 412.35 4412.35 4412.35 4 412.35 

6 
Earnings per share (per share in ~ ) 
"'· .. ~ - .... nnt >nnu>l;c,,,,i\ : 

Basic If I I 3.77 6.67 3.06 3.97 6.99 3.22 

Diluted It I I 3.76 6.67 3.06 3.96 6.99 3.22 

1 The above Unaudited standalone and consolidated results were reviewed and recommended by the Audit Committee & approved by the Board of Directors at their respective meetings held on 26th Oct, 2020. 

2 The above is an extract of the detailed fonmat of Standalone and Consolidated Financial Results for the Quarter and haW year ended Sept 30,2020 filed with the Stock Exchanges under Regulation 33 of the SEBI (listing 

'"' °""' """'"' '°'";'""""') ""'""""' 20.S. The'"""'""""'"' OM- ,moc" .,_ are a,a;abo ~"" Smd< """""""""" www.,..,._?C::"' /4 
website www.polymedicure.com. ~ 

Himanshu Baid 
Place : New Delhi Mainaoina Director 
Date : 26th Oct 2020 
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~ C <Bhandari ~ Co. 
Cfia1terea Accountants 

204, Seco,u[ Pfoor, :Manisfia <J3 11i[tfi11g, 75-76, :Ne/in, Pfocc, :New (J)e[fii-.1.10019 ((J)e[fti) 
:Mo6ife : 9810236616, P.-mai[: mc6corfe[fii@9111m:Ccom 

l~depe?dent Auditors' Review Report 011 the Quarterly and year to date Unaudited Standalone 
Fmancral Re~ults_ o~ the C?m~any pursuant to Regulation 33 of the Securities and Exchange 
Board oflnd1a (L1stmg Obhgahons and Disclosure Requirements) Regulations, 2015 as amended 

To Board of Directors 
Poly Medicure Limited 
232-B, lllrd Floor, 
Okhla Industrial Estate, Phase-III, 
New Delhi- 110020. 

We have reviewed the accompanying statement of unaudited standalone financial results of Poly 
Medicure Limited ("the company") for the quarter and half year ended 30th Sept 2020 attached 
herewith, being submitted by the company pursuant to the requirements of Regulations 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended). This statement is 
the responsibility of the Company's Management and approved by the Board of Directors has been 
compiled from the related interim financial statements which has been prepared in accordance with 
Indian Accounting Standard 34 "Interim Financial Reporting" (Ind AS 34 ), specified under Section 133 
of the Companies Act, 2013, read with relevant rules issued thereunder and other accounting principles 
generally accepted in India. Our responsibility is to issue a report on these financial statements based 
on our review. 

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, 
"Review oflnterim Financial Information performed by the Independent Auditor of the Entity" issued 
by the Institute of Chartered Accountants oflndia. This standard requires that we plan and perform the 
review to obtain moderate assurance as · to whether the financial statements are free of material 
misstatement. 

A review is limited primarily to inquiries of company personnel and analytical procedures applied to 
financial data and thus provide less assurance than an audit. We have not performed an audit and 
accordingly, we do not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying statement of unaudited standalone financial results prepared in accordance with 
applicable accounting standards i.e. Ind AS prescribed unde~ Section 13~ of the ~ompanies ~c~, 2013 
read with relevant rules issued thereunder and other recogmzed accountmg practices and pohc1es has 
not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 20 I? (as amended) an~ SEBI ~ircular dated t 
July, 2016 including the manner in which it is to be disclosed, or that 1t contams any material 
misstatement. 

Place of signature: New Delhi 
Date: 26/10/2020 

For M C Bhandari & Co. 
Chartered Account:rnts 
Firin Registration No. 303 

~~~-
Rabindra Bhandari 
(Partner) 
Membership No. 097466 

UDIN: 2.00914-.£-6 A:0-f\AA '/ 7l'3J 

Scanned with CamScanner 



1vl C <Bhandari ~ Co. 
Cnarterea Jiccountants 

204, Secomf 'Ffoor, :M_anisfia (]Juifaing, 75-76, :Nefzrn Pface, :New {J)e[li.i-110019 (Ve[li.0 
:Mo6if.e: 9810236616, <£.-mai[: mc6coae[fzi@gmai[com 

Independent Auditors' Review Report on the Quarterly and year to date Unaudited Consolidated 
Financial Results of the Company pursuant to Regulation 33 of the Securities and Exchange 
Board oflndia (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended 

To Board of Directors 
Poly Medicure Limited 
232-8, Illrd Floor, 
Okhla Industrial Estate, Phase-III, 
New Delhi- 110020 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results 
of Poly Medicure Limited (" Parent") and its subsidiaries (the parent and its subsidiaries 
together referred to as 'the group') and its share of the profit after tax of its associate for the 
quarter and half year ended 30th Sept 2020 (the "Statement") attached herewith, being 
submitted by the Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations 2015 as amended ('the Regulation'), 
read with SEBI Circular No. CIR/CFD/CMD 1/44/2019 dated March 29, 20 I 9('the Circular'). 

2. This Statement, which is the responsibility of the Parent's Management and approved by the 
Parent's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standards 34, (Ind AS 34) "Interim 
Financial Reporting" prescribed under section 133 of the Companies Act, 2013 as amended, 
read with relevant rules issued thereunder and other accounting principles generally accepted 
in India read with the Circular. Our responsibility is to express a conclusion on the Statement 
based on our review. 

3. We conducted our review of the statement in accordance with the Standard on Review 
Engagements (SRE) 2410, ''.Review . of Inte~im Financial Information performed by the 
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India. 
A review of interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substanti_ally less in scope than an audit conducted in accordance with 
Standards on Auditing and consequently does not enable us to obtain assurance that we would 
become aware of all significant matt~rs that might be identified in an audit. Accordingly, we 
do not express an audit opinio~. · -

We also performed procedures in acc<idarice with the Circular issued by the Securities and 
Exchange Board oflndia under Regulation 33(8) of the Regulation, to the extent applicable. 

4. The Statement includes the results of the entities mentioned in Annexure I to the statement. 

5. We did not review the financial' results of 2 foreign subsidiaries included in the consolidated 
unaudited financial results, whose firia'ncial results reflect total revenues of Rs.1132.84 lacs and 
Rs.2160.35 lacs, total net profit/ (loss) ·of Rs.177 .34 lacs and Rs.217 .03 lacs, for the quarter and 
half year ended 30th Sept i'o~o, ~Jspectively as _ considered in the consolidated unaudited 

financial results. 
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The consolidated unaudited financial results also includes the Group's share of profit after tax 
of Rs.43 .06 lacs and Rs.112.76 lacs, for the quarter and half year ended 30th Sept 2020, 
respectively as considered in the statement, in respect of one foreign associate, whose financial 
results have not been reviewed by us. 

These financial results are certified by the management of respective companies and our 
conclusion on the Statement in so far as it relates to the amounts and disclosures in respect of 
these subsidiaries and associate is based solely on the basis of financial statement as certified 
and procedures performed by us as stated in paragraph 3 above. Our conclusion on the statement 
is not modified in respect of above matter. 

6. In respect of subsidiaries and associate located outside India whose financial results and other 
financial information have been prepared in accordance with accounting principles generally 
accepted in their respective countries and are management certified. The Parent's management 
has converted the financial results of such subsidiaries and associate located outside India from 
accounting principle generally accepted in their respective country to the accounting principles 
generally accepted in India. We have reviewed conversion adjustment made by the parent's 
management. Our conclusion in so far as it relates to balances and affairs of such subsidiaries 
and associate located outside India is based on the conversion adjustments prepared by the 
management of the Parent and reviewed by us. 

7. Based on our review conducted and procedures performed as stated in paragraph 3 above and 
based on the consideration of the financial statements as certified by the management referred 
to paragraph 5 above, nothing has come to our attention that causes us to believe that the 
accompanying statement, prepared in accordance with recognition and measurement principles 
laid in the aforesaid Indian Accounting Standard specified under Section 133 of Companies 
Act,2013, as amended, read with relevant rules issued thereunder and other accounting 
principles generally accepted in India, has not disclosed the information required to be disclosed 
in terms of Regulation, read with circular, including the manner in which it is to be disclosed, 
or that it contains any material misstatement. 

Place of signature: New Delhi 
Date: 26/10/2020 

For M C Bhandari & Co. 
Chartered Accountants 
Firm Registration No. 

~~ 
Rabindra Bhandari 
(Partner) 
Membership No. 0974 
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Annexure I: List of entities consolidated as at Sept 30, 2020 

1. Poly Medicure (Laiyang) Co. Ltd.- China - Wholly owned Subsidiary. 
2. Poly Medicure BV - Netherlands (Consolidated) - Wholly owned Subsidiary 
3. Ultra for Medical Products Co. (UMIC)- Egypt -Associate 
4. Plan I Health India Pvt. Ltd. - Wholly owned Subsidiary 
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