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The Manager, 
BSE Limited, 
Department of Corpora le Services, 
Phirozee Jeejeebhoy Towers, 
Dalal Street, Mumbai- 400001. 

P+lY/\AED 
M EDIC A L DEVICES 

We Care As We Cure 

Scrip Code:- POLYMED 

The Ma nager 
Na tional Stock Exchange of India Limited 
Exchange Plaza, Plot No. C/ 1-Blod.-C 
13andra Kurla Complex, 13andra(E), 
t\l u1nbt1i--!00051. 

Subject: Outcome of the Board Meeting of the Company 

Ref: Compliance of Regu lation 30 and 33 of SEBI (LODR) Regulations, 2015 

Dear Sir/ Madam, 

Pursuant lo Regulation 30 and 33 of SEBI (LODR) RL1 gul,1tio ns, 2015, We arc pleased to inform 

the Stock Exchange thal the Board ol DirL'tlors ul thl'ir nwvling held today i.e. 2-! th May, 2021 , at 

232-B, 3RD Floor, Okhla Induslri,11 Estate, Ph,1se-Ill, New DL·ll11 - 110020, approved the following 

businesses: 

a) Audited Financial Resulls (Consolidc1Le & Stamfolone) for Lhe ;,·ear ended on 31>t 1arch 

2021. 

b) Recommendation of Dividend of Rs. 2.5 (Two ,md half Rupees) per Equity Shares (50"10) of 

Rs. 5 each for Lhe Firrnncial Year 2020-21, subject to Lhe approval of shareholders. 

c) Pursuant Lo Regulation 30 read wilh Schedule lll of the S1::.BI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015; ·we wish to in.form Lhal, Ir. Jas Karan Sancheli 

Oswal has resigned from Lhe position of Chief Fint1ncial Officer (CFO) ,, .. e.f. close of 

business hours on 10th June, 2021 and as n>rnrnnwndcd by Lhe omint1Lion <1nd 

Remuneration Committee, the 13oard of Di rl'Clors ,1t its l11L'L'ling hdd tlkiay i.e. 2-1.05.20?.1 

has appointed Mr. Na resh Vijayva rgiya as Lhe ChiL'f Fin,111cial Officer (CPO) in the category 

of KMP with effect from 01'·" July 2021. 

Brief Profile of Chief Financial Officer (C.F.O.) 

Mr. Naresh Vijayvergiya has been appointed CFO vv.c.f 01/07 /202 l. He is ·with Lhe 

Com pan y since Apr-20 as President (Finance & Lra legv). Prio r to join ing Poly1T1ed, f\lr. 

Naresh Vijayvergiya has worked with MMTC PAf\lP India Pvt. Ltd as Chief Financial 

Officer / President Financial Strategy. He has also worked w ith vc1rious companies in 

Infras h·ucture/Pharma/ Automobiles/Prin t Media in various ca paci ties in Lhe area of 

Finance/ Accounts/ Audit/Risk/Strategy /IT in his previou s assignments fo r over 30 years 

He is no t a re lative of any other Director on tlw Bo,ll'Ll L)f Direc tors of Lh t Corn pany. 

al Area, Ballabgarh, Faridabad - 121004, Harya 
91 -129-2307007, 2309102 
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kindly l,1kl' a rwll' of llw same for your fu rlher nccdf ul ,111d oblige us. 

Thanking 't ou, 

\ ours Since rd) 

for Pol Medicure limited 

~,~y 
Avinash Chandra 
Compan , ecrelar 
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P+lY/V1ED 
POLY MEDICURE LIMITED 

Regd. Office: 2328, 3rd Floor, Okhla Industrial Estate Phase III, New Delhi • 110 020 
Website: www.polymedicure.com, E-mail: investorcare@lpolymedicure.com, CIN: L40300DL1995PLC066923 

STATEMENT OF AUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS FOR THE YEAR & QUARTER ENDED MARCH 31, 2021 

(~ in lacs ucept per share data) 
Standalone Consolidated 

Particulars Quarter Ended Year Ended Quarter Ended I Year Ended 
31.03.2021 31.12.2020 31.03.2020 31.03.2021 31.03.2020 31.03.2021 31.12.2020 31.03.2020 I 31.03.2021 31.03.2020 
!Audited) /Unauditedl !Auditedl !Auditedl {Auditedl {Audited) (Unaudited) !Auditedl I !Audited} /Audited) 

1 Income I 
a Revenue from ooerat,ons 20 250.86 19 402.72 15 917.50 74 738 24 64 616.24 21 295.81 20 351.01 17 133 00 I 78 646.96 68113 90 
b Other ,ncome 743.11 47867 541.81 I 928.82 l 858.38 666.96 504.38 523 04 1641.50 l 846 34 

Total income(Al 20 993.97 19 881.39 16 459.31 76 667.06 66 474.62 21 962.77 20 855.39 17 656.04 I 80 488.46 70 570.24 
2 Expenses 
a Cost of matenais consumed 7 311.79 6 Ool.48 5 559.24 24 591.04 20 701.20 7 557 67 6 717.49 5 978.72 26 657.94 22 512 01 
b Purchases of stoci<·1n-1,a~ 90.18 %.18 5.73 308.32 70.55 90 18 46.18 5.73 308 32 7C 55 

C Changes in mventor.e-; f firushed goods, 1\0,lvon-progress and stock-on-trade (284.99) 321 52 (565.19) (223.53) (7n.32J (ll3.60) 25.59 (537.07) (780.56) 06) 

d Emolovee benefits expense 3 486.50 3 438 21 3 164.05 13 074.22 12 734.15 3 753.17 3 735.84 3 484 33 14 175.70 13964'1 
e Research and development PYN>nses 3n.38 327.41 308.53 I 314.18 l 154.n 377.42 327.41 348.00 l 314.45 1 19-' 24 
f Finance cost 1197.37 461.bl 791.52 791.17 1 765.51 1182.841 477.97 808.25 85118 1 831 43 
a Deoreciabon and amor1,satoon exoense l 221.29 I 225.29 90933 4631.42 3 928.43 I 254.29 1 256.14 948.39 4 752 20 4 052 78 
h Other exoenses 3 978.96 J 566.66 3 645.63 14 841.92 14 719.00 4 212.04 3 717.87 3 838.02 15 53• 90 15 5S! 59 

Total exoensesfBJ 15 983.74 15,448.36 13 818.84 59 328.74 54 296.29 16 948.33 16 304.49 14 874.37 62 814.13 58 211.98 
3 Profit from ooerations before exceotional items CA·Bl 5 010.23 4 433.03 2 640.47 17 338.32 12 178.33 5 014.44 4 550.90 2 781.67 17 674.33 12,_3~.1~ 
4 Exceotional Items 

.1407 5 Share of Profit of an assoc1at~ 167.26 51.05 107.57 331.Gl 
6 Profit before tax 5 010.23 4 433.03 2 640.47 17 338.32 12 178.33 5 181.70 4 601.95 2 889 .24 18 005.40 12 572.33 
7 Tax exoense 

1 lll 2~-a .... urrent tax 1 106.10 l 179 39 706.02 4 410.71 3 272.79 I 107.36 l 169.03 750.51 4 •41 52 
b uererreo ,ax 191.62 (84.58' (136351 (8.34 (384.lOl 191.62 (84.58 (136.35)1 '8.34) ,384 10•, 

C 1 tamer Year , axes 11.92 (13.30) 9.57 (15.22 51.36 (1.92) (13.30 9.57 I '15.22' 5136 
Total Hix cxuense 1 295.80 1081.51 579.24 4 387.15 2 940.05 1 297.06 1071.15 623.73 I 4 417.96 2 984.54 

8 Profit after tax 3 714 43 3 351.52 2 061 .23 12 951.17 9 238.28 3 884.64 3 530.80 2 265.51 13 587.44 9,58~!'.!.. 
9 Other Comorehensive Income 

ttems mat w111 no~ oe "ec1as::,111cu to viv,1, or t0ss: I 

-~ RE"measuremeots or ae:in~ ui.:rieut 0011gaoons 20.23 n• 16 71.94 13.98 38.1" 20 23 (14.16: 719-11 lJ 98 
ax 1mµo\.o on aoove '5,091 3 ;6 (18.10) (3.52) tJ.61: !5 09! 3.56 rrn.1,nl !J 521 

Total Other Comorehensive Income 15.14 (10.60) 53.84 10.46 28.58 15.14 -1!MQ)__ 53.84 I 10.46 • . 58 
Total comprehensive mcome (comprising profit after tax and other 3,729.57 3,340.92 2,115.07 12,961.63 9,266.86 3,899 78 3,520.20 2,319 35 I 13,597.90 9,616.;71 

lO :comnr..t1 .. nc:iv~ inrnm_.,. ,.,A--r t.axl -- -- "=l 
11 Net Profit attributable lo: 

9287 1§:_ Eau,111 hal<lers at tile oaren1 3 884.64 3 530.80 2,265.51 13 587.44 

Non-contrOlhno onterests -
-

12 Other Comnrehensive ,•·-· •-e attributable to: 
Enu,tv holders or the oarent 15.14 {10.601 53.84 10.46 2~1!_ 

Non-controll•na 1nter~rs -
13 Total com•-~•sive income attributable to: 

__ J 
Eoum, holder.; of the oarent 3-899.78 ,--- 3 520.20 ~19.35 13 597.90 - 9 bl6.37l 
Non-controlhna interestc; 

14 Paid•uo eoultll share caootal Fa.-e Value of l 5 each! 4 794.03 4 412 35 4 412.35 4 79403 4 412.35 4 794 03 4 417 35 4 41115 ,; 794 03 .; 412.35 I 

Eam,ngs per shar~ 
lS ,n .. --~. nnl •nnn>h""1' 

4i6 - -
BaSIC (1 l 4.07 3.80 2.34 14.'.,4 10.47 4 (l() 

~ 
J5.2S -~~ 

DIiuted 1 , l 4.07 ).79 2.33 14.53 10.46 4 2~ l 99 ~ - -~-- So 
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(~ in lacs l 
iStatement of Assets and Liabilities: Standalone Consolidated 

As at As at As at As at 

P •ti ulars 31.03.2021 31.03.2020 31.03.2021 31.03.2020 
, ......... ,., , ..... ,._ .. , , ..... ,._ .. , ,,...,u. .. ,n 

ASSETS 
I Non-current assets 
a Property plant and eQuioment 36 723.76 30 657.30 37 410.71 31 241.09 

b Cao,tal work•1n·or0Qress l 474.29 166964 1 474.46 166964 

C Rloht a' use Asset 216.58 309.40 216.58 309.40 

d Investment Prooert,es 452.82 345.91 452.82 345.91 

e Good,·.111 on consohdat,on 2 858.11 2 858.11 
;f' Intana,ble assets 1 556.17 1 449.50 1 636.24 1 540.49 
tol Intano1ble assets under develonmPnt 643.34 788.44 646.51 800.94 
lhl F,nanoal Assets 

1) Investment in subs1d1anes/assooates 3 979.85 3 979.85 940.34 723.47 
(11) Other Investments 222.99 222.99 
(111' Other r,nancial assets 5 348.07 3497.31 5 348.07 3 497.31 
Other non ·current assets 810.94 1 744.32 810.94 1 744.32 

Total non -current assets 51 205.82 44 664.66 51.794.78 44953.67 

2 Current assets 
'a Inventories 10 938.27 10 096.'42 12 648.20 11 209.49 
ib' Financial assets 

I,\ Investments 34 501.25 1 592.21 34 501.25 1 592.21 
'11) Trade receivables 14 955.37 12 044.80 15 649.62 12711 .71 
· 111 Cash and cash eQuiva1ents 279.47 189.46 495.46 485 .74 
'iv) Bank Balances other than (iii) above 2 460.87 2 049.78 2 460.87 2 049.78 
1 v Loans 33.30 13.71 33.30 13.71 
'v, Other financ1cl assets 330.24 372.81 416.74 403.81 

', · Other current assets 4 036.60 2 971.51 4 372.83 3 312.35 
Total current assets 67,535.37 29,330,70 70,578.27 31,778.80 

I 
TOTAL ASSETS 1.18 741.19 73995,36 1.2T373.05 76 732.47 

EQUITY AND LIABILITIES 
EQUITY 
·a· Eau,tv share cao,ta, 4 794.03 4 412.35 4 794.03 4 412.35 
'b '.)tr,,·• eQul[V 90 606.91 38 516 08 91 763.02 39,070.03 

Total eouitv 95400.94 42928.43 96 557.05 43 482.38 
,___L -

LIABILITIES 
-I TNon-current liabilities 

,a IF,n~1c,a111ab1ilt1es 
lf I Sorrow1nas 5 973 95 II 057.41 6 327.71 11,441.04 
r" Lease Lizb,htoes 1%63 328.32 19663 328.32 
(iii) Other financial liab1l11ies 87.56 103.35 87.56 103.35 

(b' Prov1s,ons 230.98 291.07 326.73 380.48 
(C) Government Grants 347.29 220.47 433.26 220.48 
Id' Deferred tax liabd11ies (Nell 1 304.45 l 448.92 1 304.45 1 448.92 

Total non-current liabilities 8 140.86 13 449.54 8,676 .34 13 922.59 

Q\CUF? 3 Cunent liabilities 
a) F,nanoal tiablities 

9 c,1~ 3,091.97 4 432.75 3 88199 5 317.60 
(ii) Lease liabilltieS 132.35 104.02 132.35 104.02 ~ NEWOELHI ~ ( • l Trade oavableS 

a\ total outstandino dues rA m,ao ent- and small ............-c 1 047.72 861.95 I 047.72 861.95 ..,1 iii b dues rA creditors other tl1an mlO'O en- and 4 562.54 5 185.71 5 404.29 5 774.11 
sma11- 0 C>. 

- - - ftnandal - 5 211.40 5 423 04 5 325.30 5 498.22 ~ * , .. , ..,_ 1,052.91 1 493.05 J 232.52 1 622.59 

~ 
44.27 41 97 44.27 ~1.97 

'" 
.. _ ·- -· ~- 74 90 71.22 107 04 

~t. ·~·; 

~ 1~222._ 17,61 7.31_ 17 139.66 19.E_7_~ 
--- --

llii., ... ,, ~741.19 --~995.36 1 22.373.05 76 732,47 
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Ca h Flow Statement for the ear ended 31 March 2021 

Particulars 

A CASH FLOWS FROM OPERATING ACTIVmES 
Profit before tax and e><ceptional items 
Adjusted for: 
Depreciation and a111ort1sation 
Share in Income from Assooate 
Interest expense 
Dividend Incomejgoveming council share 
Interest income 
Loss/(profit) on sale of fixed assets, net 
Debts/advances wntten off 
Prov1s1on for dOObtful debts and ad ances 
Credi\ balances no longer required, written back 
Deferred employee compensat10n expenses (net) 
Unrealised foreign exchange (gain) /loss 
Other ComprehenS1ve Income 

Ind AS & Other ad1ustments 

Operating profi t before working capital changes 

Movement in w orking capita l 
Decrease/(1ncrease) 1n mventones 
Decrease/ (increase) ,n sundry clebtors 
Decrease/(lncrease) ,n financial assets 
Decrease/(lncrease) ,n other assets 
Increase/ (clecrease) ,n trade payables 
Increase/ (decrease) ,n other f1rianc,a1 l1a1>1ht,es 
Increase/ (decrease) in other habihtoes 
Increase/ (clecrease) 1n prov,s,ons 
Cash generated from operations 
Direct taxes paid {nel ot refunds) 
Net cash from operating activities (A) 

B CASH FLOWS FROM INVESTING ACTIVITIES 
Purchase of fixed assets (1ndud1nq caprtal advances) 
Purchase of Investments (net -
Proceeds from/ (lnves ment in, Fixed Depos.ts ,net 
Proceeds from s.ile of foxed assets 
Dividend Income/governing coonc11 sher, 

Interest income 
Net cash used for investing activit,es ( B) 

C CASH FLOWS FROM FINANCING ACTIVITIES 

Proceeds from (Repayment) of tx><row1ngs delt>rred paymeot hab1ht1es (net) 

Proceeds from Share Allotments 
$hare issue expenses adJusted aga1ns securities premium (nN off GST) 
Repayment ot Lease Liabilities ,ndu<11ng m1, 1c>St 

Q,vidend and tax thereon Paid 
Interest F1riance charges paid 
Net cash from /(used for) financing activ ities (C) 

Net ,ncrease/ decrease) ,n cash and cash f'Qu" ,ents A+B• c, 
c.ash nd cash equivalents ?.t t~e beginning I •he y r 
Cash and a,sh equivalents at the e nd o f the year 

COMPONENTS OF CASH AND CASH EQUIVALENTS 
sa&anc~ INrth Banks ,n current account 
o,eques, drans on hand 

ncv '1otr-,) 
f tn,ee mor;t11s °' ress 

Standalone 
Year ended 

Mar 31 20 21 Mar 31 2020 
Audited Audited 

17,338.32 12,178.33 

4,631.42 3,928 .43 

791.17 1,765-51 
(79.40) (45.46) 

(308.33) (483.13) 
(0-72) (13.04) 
17 99 30.73 
24.46 29.34 
(1.67) (53 79) 
64.73 13.89 
10.29 (407.06) 
13-98 38.19 

(669.64) 233-37 

21,832.60 17,214.71 

(2,684.71) 
832 .63 

(9,395.22) ( 10,441 49' 
(32,334.69) (l,50Q.Q9 

(2,108.16) 818.75 
61.44 3Hl4 
59.79 

_75.67 

780.48 
31 891.54 

90.0 1 (1 01.68) 

189.46 291.14 

279.47 189.46 

lb6.66 1.3.19 

12.81 

("t in lacs) 
Consolidated 
Year ended 

Mar 31 2021 Mar 31 2020 
Audited Audited 

18,005.40 12,572.33 

4,752 .20 4,052.78 
(331.07) (214.07) 
851.18 1,831.43 

(309-10) (484.05) 
(0.72) (13.04) 
17.99 30.73 
29.96 29.34 
(1.67) (53.79) 
64.73 13-89 
10.29 (407-66) 
13.98 38.19 

(649.33) 234.99 

22,4S3.84 17,631.07 

(2,830.40) 
589-96 

(416.40) 
(398.41) 

1,020.22 
(27.86) 
780.75 

74 96 
16,423.89 

3 593.48 
12 830 .41 

9.72 53.98 
455_ 74 43 1.76 
495.46 48S.74 

48160 40bb2 ~ iJ 1.00 

I 8b JO l•I 
!,/38 
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1 The above audited standalone and consolidated results were reviewed and recommended by the Audit Committee & approved by the Board of Directors at their respective meetings held on 24th May, 2021. The statutory auditors have expressed ar, 

unmodified audit op,n,on on these standalone and consolidated financial results. 
2 The standalone and consolidated financial results have been prepared in accordance with the principles and procedures of Indian Accounting Standards ("Ind AS" ) as notified under the Companies (Indian Accounting Standards) Rules, 2015 as specified 

In Section 133 of the Companies Act, 2013. 
3 The Consolidated aud, ed F,nanc,al Results of the Company and ,ts Foreign Subs1d1anes/lnd1an subsidiary ("Group") and associate have been prepared as per IND AS 110 "Consolidated Financial statements" and IND AS 28 on " Investment ,n 

Associates" The following entities have been considered in Consolidated quarterly/yearly audited financial results. 
1 Poly Med1cure (La,yang) Co. Ltd - Wholly owned Subsidiary (Audited) 
2. Poly Med1cure B V - Netherlands(Consol,dated) - Wholly owned Subsidiary (Management cert1f1ed) 
3. Plan I health India Pvt Ltd.· Wholly owned Subs1d1ary (Audited) 
4. Ultra for Medical Products Co.(UMIC) Eovot - Associate (Audited) 

4 During the year ended 31 March 2021, 62,550 (net of lapse) equity shares at a face value of Rs 5 each have been granted to eligible employees In pursuance of Employees Stock option scheme 2020 at an e,erc1se price of Rs 100 per share 

5 The annual f1nanoal results include the results for the quarter ended March 31,2021 being the balancing figures between the audited figures in respect of 'ul t financial year and the published unaudited year :c da e ',gures JPto the th rd quarter of the 

current financial year. 
6 In line with the provIsIons of Ind AS 108- Opera ing Segments and on the basis of review of operations being done by the management of the Company, the operations of the group falls under medical dev,ces ,,h1ch s considered to be the only 

reportable segment by the management. 
7 The Board of directors of the Company has recommended a dividend of Rs. 2 50 per share subJect to the approval of shareholders of the Company in Annual general meeting. 

8 The Company con inues to monitor the impact of COVID 19 on Its bussmess 1nclud1ng its impact on customers, supply chain etc. Due care has been exercised In concluding on significant accounting Judgen ent and estimates includ ng in •e aoon ,o 

recoverab1hty of rece,vables, inventory and other f,nanaal assets based on ,nformat,on available to date while preparing the Company's financial results as o' and for the quarter and yea r ended 31 March 2021 
9 During the quarter/year ended 31st March, 2021, the company has issued 76,33,587 equity shares of Rs 5/ each at premium of Rs. 519/· each (Issue Price per share Rs. 524/· each) amounting to Rs.40,000 acs o Qual ',ea Inst tut,ona Investors on 

QIP baSls.The proceeds cf QIP have been utilized as per details g,ven below· 

S.No Particulars 
<--

I ln1p share issue exn,,nseslincludino G5T of Rs. 105.59 lacsl 
2 Renavment/Prenavment of debts and workina ca□ital limits 

3 
Amount temporarily invested in fixed deposits and hquid mutual 

,, .. l.e,Hnn ~- -
'--- Total 

10 Prcv o s year gures heve been regrouped wherever necessary to conform t the ur ent year class1flcat1on. 

Place : New Delhi 
Date : 24th Ma 2021 

Amount 
(Rs. in lacsl 

799.09 
6 235.80 

32,965.11 

40 000.00 
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Mana tn Director 



POLY MEDICURE LIMITED 
Regd. Office: 2328, 3rd Floor, Okhla Industrial Estate Phase Ill, New Delhi • 110 020, 

Website : www Polvmed1cure.com, E-mail: investora,re@polymedicure.com, CIN : L403000l1995PLC066923 
STATEMENT OF AUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 March, 2021 

(~ 10 Iacs e,cept per , harr data) 

Standalone Consolidated 

Pa rticulars 
Year Ended Year Ended Ouarter Ended Quarter Ended Year Ended Year Ended Quarter Ended Quarter Ended 

31.03.2021 31.03 .2020 31.03.2021 31.03.2020 31.03.2021 31.03.2020 31.03.2021 31.03.2020 

I Audited) IAuditedl IAuditedl I Audited\ (Audited I /Audited\ /Audited\ fAud1tedl 

I Total Income from ooe,at,ons 76,667.06 66 474 62 20 993.97 16,459.31 80 488.46 70 570 24 21 961 17 17 6-' 04 

2 Net Profit after tak 12 951.17 9 238.28 3,714 43 2 061.23 13,587.44 9 587.79 3 8846'1 2 265 51 

3 
Total Comprenens,ve Iocome /or tne periOd Corrpnsng rrotot for •oe penod 2 11Cl 15 
(lf:Pr tax ~n~ Ctn"'r Com .............. .,.....,,rve Jn----'I 12 961.63 9,266.86 3,729.57 2 ll5.07 13,597.90 9 616.37 , ,899.78 . Eou1"' =id un share can•tal 4 794.03 4,412 35 4,794.03 4 412.35 4,794.03 4 412 .35 4 794 .03 4 • l2 35 

5 Other Enu,tv as at balance sheet date 90 606.91 38 516.08 91,763.02 39 070.03 

6 
Earnings per Share 
,,.,_ .A ..... , ""I ~nnuahsedl 

SaSIC ('' 14.54 IO 47 4.07 2.34 15.25 10.86 4 .26 2 57 

Dtluted' t' 14.53 10.46 4.07 2.33 15.24 10.86 4 .25 2.57 

I The above audited standa,one arid consolidated tmanaal results were reviewed arid recommended by the Audit Committee & approved by the Board of Directors at their respective meetings held on 24 May 2021. The 

stc utory aud too; have expressed an unmodified audit op,n,on on •hese standalone arid consolidated financial results. 

? The above 1s an extract of the oeta11ed format 01 Standalone and Consolidated Fmanaal Results for the Quarter and year ended March 31,2021 filed with the Stock Exchanges under Regu1a11011 33 of the SEBl (Listing and Othe• D
1sc~Tl 

--• ,o,s ~, fo ,_, d ,.,_,ro ,~~• Os,,s "' '"'""" ~ ~""' e~•..- -••"'- -•-M• =• •-•~-,~,Mo,,~-~~-«-~ 

H1manshu Ba1d 
lace · New Delhi Manaaina Director 
,ate : 24th May 2021 
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<M. C (J3fiandari ct£ Co. 
Cliarterecf .Jlccountants 

204, Secom£ Pfoor, 94._anisfia <Buiufi.no, 75-76, :Nelim (])(ace, :New (J)e(fii 110019 ((l)e(fu) 
:M.o6z(e : 981023 6616, 'E-mai{: mc6coae(lii@omai[ com 

Independent udito r ' Report on the quarterly and year to date Audited Standalone Financial 
Resul! of the ompan pur uant to Regulation 33 of EBI (Li ting obligations and di c losu re 
Requirement) Regulation 2015, as amended 

To 
The Board of Directors 
Poly Medicure Limited 

Report on the Audit of Standalone Financial Results 

Opinion: 

We have audited the accompanying Statement of tandalone Financial Results of POLY 
MEDIC URE LIMITED ("the Company") for the quarter and year ended 3 1st March 2021 ("the 

tatement"), being submitted by the Company pursuant to the requirements ofRegu lation 33 of the SEBI 
(Listing Obi igations and Disclosure Requirements) Regulations, 2015 as modified by circular 
no. CIR/CFD/FAC/62/2016 dated 5th July 20 16 

In our opinion and to the best of our information and according to the explanations given to us, the 
statement: 

1. is presented in accordance with the requirements of Regulation 33 of the EBJ (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 as modified by circular no. 
CJR/CFD/FAC/62/20 16 dated 5th July 2016; and 

11. gives a true and fair view in confom1ity with the Indian Accounting Standards (Ind A ) and 
other accounting principles generally accepted in India of the net profit (Including other 
comprehensive income) and other financial information of the Company for the quarter and year 
ended 31 st March 2021. 

Basis for Opinion: 

We conducted our audit of the standalone fmancial statements in accordance with the tandards on 
Auditing specified under section 143( I 0) of the Act (SAs ). Our responsibilities under those Standards are 
further described in the Auditor's Responsibilities for the Audit of the Standalone Financial Statements 
section of our report. We are independent of the Company in accordance with the Code of Ethics issued 
by the Institute of Chartered Accountants of India (ICAI) together with the independence requirements 
that are relevant to our audit of the standalone financial statements under the provisions of the Act and 
the Rules made thereunder, and we have fulfilled our other ethical responsibilities in accordance with 
these requirements and the I CAi's Code of Ethics. We believe that the audit evidence we have obtained 
is sufficient and appropriate to provide a basis for our audit opinion on the standalone fmancial 

statements. 

Management's Responsibility for the Standalone Financial Results 

These Standalone annual financial results have been prepared on the ba i of the tandalone annual 

financial statements. 
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The Company's Management and Board of Directors are responsible for the matters stated in section 
134(5) of the Act with respect 1o the preparation of these standalone fmancial statements that give 
a true and fair view of the fmancial position, fmancial performance, total comprehensive income, 
changes in equity and cash flows of the Company in accordance with the Ind AS and other accounting 
principles generally accepted in India. This responsibility also includes maintenance of adequate 
accounting records in accordance with the provisions of the Act for safeguarding the assets of the 
Company and for preventing and detecting frauds and other irregularities; selection and application of 
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and 
des ign, implementation and maintenance of adequate internal financial controls, that were operating 
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the standalone fmancial statements that give a true and fair view and 
are free from material misstatement, whether due to fraud or error. 

In preparing the standalone financial statements, management is responsible for assessing the 
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless management either intends to liquidate 
the Company or to cease operations or has no realistic alternative but to do so. 

The Board of Directors are responsible for overseeing the Company's fmancial reporting process 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone fmancial statements as 
a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor' s 
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee 
that an audit conducted in accordance with SAs will alway detect a material misstatement when it exists. 
Misstatements can are from fraud or error and are considered material if, individually or in the aggregate, 
they could reasonably be expected to influence the economic decision of users taken on the bas is of 
these standalone fmancial statements. 
As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

Identify and assess the risks of material misstatement of the standalone fmancial statements, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk 
of not detecting a material misstatement resulting from fraud is higher than for one resulting from 
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 
override of internal control. 

Obtain an understanding of internal fmancial controls relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also 
responsible for expressing our opinion on whether the Company has adequate internal fmancial 
controls system in place and the operating effectiveness of such controls . 

Evaluate the appropriateness of accounting policies used and the reasonable ness of accounting 
estimates and related disclosures made by management. 

Conclude on the appropriateness of management's use of the going concern basis of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists related to events 
or conditions that may cast signifJCant doubt on the Company's ability to continue as a going 
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our 
auditor's report to the related disclosures in the standalone financial statements or, if such disc 
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an: inudequale, lo mo<lif our op111Km. Our onclusions are based on the audit evidence obtained 
up lo the dale of our audilor's report I lowcvcr, future event or conditions may cause the 
'ompany to cease to continue as a going concern. 

Evaluate th ovcra II pre cntation, structure and content of the standalone financial statements, 
including the cli'>closurcs, and whclhcr the standalone financial statements represent the underlying 
transactions and events in a manner that achieves fair prcscntati n. 

We communicate with tho c charged with governance regarding, among other matters, the planned scope 
and timing of the audit and significant audit findings, including any signifkant defkiencies in internal 
c ntrol that wc identify during our audil. 

We also provide tho c charged with governance with a statement that we have complied with relevant 
ethical requircm nt regarding independence, and to communicate with them all relationships and other 
matter that may rca onably be thought to bear on our independence, and where applicable, related 
afeguards. 

Other Matters 

The tandalone annual financial re ult include the result for the quarter ended March 31,2021 being 
the balancing figures between the audited figure in respect of full financial year and the published 
unaudited year to date figures up to the third quarter of the current financial year which were limited 
reviewed by us. 

For MC Bhandari & Co. 
Chartered Accountants 
Firm Registration No.: 

Rabindra Bhandari 
Partner 
Membership No.: 097466 .. 1 21 

c:: a 
UDTN: '2..lo<=t:fY(,6f'lf'AR1'rv ..:.> 1 

Place: New Delhi 
Date: 24th May 2021 
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9vl C (]3/iandari ~ Co. 
Cliarterea )lccountants 

204, Seco1uf Pfoor, :M.anisha <Bui laing, 15-16, :Nehru (])[ace, :New (J)e{ni-110019 (([)e{/i,i) 
:M.o6i(e: 9810236616, P.-mai(: 111c6cocfe{fii@gmailcom 

Independent uditor ' Report on the quarterly and year to date Audited onsolidated 
Financial R ult of the ompany pur uant to Regulation 33 of EBI (Listing obligation 
and di clo ure Requirement ) Regulation 2015, as amended 

TO THE BOARD OF DIRECTORS OF 

Poly Medicure Limited 

Report on the Audit of Consolidated Financial Results 

Opinion 

We have audited the accompanying Statement of Consolidated Financial Results of Poly Medicure 
Limited ("Holding") and its subsidiaries (the Holding and its subsidiaries together referred to as "the 
Group") and its associate for the quarter and year ended 3 pt March 2021 (" the statement), being 
submitted by the Holding pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulation 2015 , as amended (Listing Regulations) 

In our opinion and to the best of our information and according to the explanations given to us, and 
based on consideration of reports of other auditors on separate Audited financial statements of foreign 
subsidiaries and Indian subsidiary, the aforesaid statement: 

1. Include the annual financial results of the entities listed in Annexure-1 

11. is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 as modified by circular no. 
CIR/CFD/FAC/62/2016 dated 5th July 2016; and 

m. gives a true and fair view in conformity with the Indian Accounting Standards (Ind AS) and other 
accounting principles generally accepted in India of the consolidated net profit (Including other 
comprehensive income) and other financial information of the Group and of associate for the quarter 
and year ended 31 s1 March 2021. 

Basis for Opinion 

We conducted our audit of the consolidated financial statements in accordance with the tandards on 
Auditing (SAs) specified under section 143(10) of the Act (SAs). Our responsibilities under tho e 
Standards are further described in the Auditor's Responsibilities for the Audit of the Consolidated 
Financial Statements section of our report. We are independent of the Group and it a o iate in 
accordance with the Code of Ethics issued by the institute of Chartered Accountants of lndia (I I) 
together with the independence requirements that are relevant to our audit of the con olidated financial 
statements under the provisions of the Act and the Rules made thereunder, and we have fulfilled our 
other ethical responsibilities in accordance with these requirements and the 1 l' ode of Ethic . We 
believe that the audit evidence we have obtained i sufficient and appropriate to pro idea ba is for our 
audit opinion on the consolidated financial statements. 
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Management' R , pon. ibilit for the on olidated fin ancia l , tatem nt 

The e on lidated annual financial re ults have been prepared on the basis of the consolidated annual 
fin an ia I tat men ts. 

Th . H lding ompany's Management and A ard f Directors arc responsible for the matters stated in 
c tion I 34(5)_ of t~,e ct \ ith re peel to preparation of these consolidated financial statements that give 

a true . and fair view ot the con olidated financial position, consolidated financial performance, 
consolidat d total omprchcns,ve income, con olidated changes in equity and consolidated cash flows 
of the Group including it a. ociate in accordance with the Ind A and other accounting principles 
generall a epted in India. The re pective Board of Directors of the companies included in the Group 
and of it a ociat are re pon ible for maintenance of the adequate accounting records in accordance 
\\ ith the pro, i ion of the Act for safeguarding the assets of the Group and its associate and for 
pre, enting and detecting frauds and other irregularities; election and application of appropriate 
~ ounting policie ; making judgments and estimates that are reasonable and prudent; and design, 
implementation and maintenance of adequate internal financial controls, that were operating effecti vely 
for en uring the accuracy and completeness of the accounting records, relevant to the preparation and 
pre entation of the consolidated financial statements that give a true and fair view and are free from 
material misstatement, whether due to fraud or error which have been used for the purpose of 
preparation of the statement by the directors of Holding company as aforesaid. 

In preparing the consolidated financial statements, the respective Board of Directors of the companies 
included in the Group and of its associate are responsible for assessing the ability of the group and of its 
associate to continue as a going concern, disclosing, as applicable, matters related to going concern and 
using the going concern basis of accounting unless management either intends to liquidate the Group or 
to cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group and of its associate are also 
responsible for overseeing the financial reporting process of the Group and of its associate. 

Auditor's Responsibilities fo r the Audit of the Consolidated Financial tatements 

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements 
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor' s 
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee 
that an audit conducted in accordance with SAs will always detect a material misstatement when it exi t . 
Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the 
basis of these consolidated financial statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

fdentify and assess the risks of material misstatement of the consolidated financial tatement , \,\,heth r 
due to fraud or error, design and perform audit procedures responsive to those risk , and obtain aud it 
e idence that is sufficient and appropriate to provide a basis for our opinion. The ri sk of not d tc ting 
a material misstatement resulting from fraud is higher than for one resulting from error, a · fraud may 
involve coll usion, forgery, intentional omissions, misrepresentations, or the override f internal ontro l. 

Obtain an understanding of internal finan cial controls relevant to the audit in order to de-s ign audit 
procedures that are appropriate in the circumstances. ndcr section 14 ( )( i) of the ct, \\C arc also 
responsible for express ing our opinion on whether the 'ompany and its ub idial) ompanics \\hich 
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arc ompanie incorporated in India, has adequate internal financial control ystem in place and the 
operati ng effectivcne of uch controls. 

va luate the ~ppropriatene s of accounting policies used and the reasonableness of accounting estimates 
and related d1 closure made by management and Board of directors. 

o~clude on the_ appropriatene of management's and Board of directors use of the going concern 
ba I of accountmg and, ba ed on the audit evidence obtained, whether a material uncertainty exists 
related !o events r condition that may cast ignificant doubt on the abi I ity of the Group and its associate 
to contmue a a going concern. If we conclude that a material uncertainty exists, we are required to 
draw attention in our auditor's report to the related disclosures in the consolidated financial statements 
or, if uch di closure are inadequate, to modify our opinion. Our conclusions are based on the audit 
evidence obtained up to the date of our auditor's report. However, future events or conditions may 
cau e the Group and its associate to cease to continue as a going concern. 

E aluate the overall presentation, structure and content of the consolidated financial statements, 
including the disclosures, and whether the consolidated financial statements represent the underlying 
transactions and events in a manner that achieves fair presentation. 

Obtain sufficient appropriate audit evidence regarding the financial information of the entities or 
business activities within the Group and its associate of which we are the independent auditors and 
whose financial information we have audited to express an opinion on the consolidated financial 
statements. We are responsible for the direction, supervision and performance of the audit of the 
financial statements of such entities included in the consolidated financial statements of which we are 
the independent auditor. For the other foreign subsidiaries included in the consolidated annual financial 
results, which have been audited by Auditors situated outside India, such other auditors situated outside 
India remain responsible for the direction, supervision and performance of the audits carried out by them. 
We remain solely responsible for our audit opinion. Our responsibilities in this regard are further 
described in para "other matter" in the Audit Report. 

We communicate with those charged with governance of the holding company and such other one entity 
included in the statement of which we are the independent auditors regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

We also performed procedures in accordance with the circular no. CIR/CFD/CMD/ 1/44/2019 dated 29 
March 2019 issued by the SEBI under Regulation 33 (8) of Listing Regulations as amended to the 
extent applicable. 

Other Matters 

] . We did not audit the financial statements of one foreign subsidiary, who e financial tat ment reflect 
total assets of~ 1652.48 lacs as at 31st March 2021 and total revenue of~ 1515.11 lac for the year 
then ended on that date and financial statements of one foreign a ociate in v hich the hare of profit 
of the Group is ~ 331 .07 lacs. The financial tatements of one f, reign sub idiar namely Pol 
Medicure (Lai yang) Co. Ltd. , China and of one a sociate namely Ultra for Medical Products (UMIC), 
Egypt, have been audited by other auditors situated outside India who e report have been furni hed 
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t ) u · and our o~inion i based solely on the reports of the other auditors and the procedures performed 
b u a lated in para above "other maters". 

2. Th Financial tatement of one foreign ubsidiary (as onsolidated) namely Poly Medicure BY 
etherland in which financial statement of tep , ub idiary Plan l Health are consolidated and whose 

con ol idated financial tatemcnt/in formation reflect total assets of ~ 5 123 .93 lacs as at 3 I st 
March ' 202 l, and total con olidated revenue of ~ 2812.00 lacs for the year ended on that date as 
con idered in the on olidated financial statements. The e consolidated financial statement/financial 
informati n have not been audited as based on a11icle 2.396 Section 6 of Dutch Civil Code, the said 
foreign ub idial) company i exempt from the obligation to have the annual accounts (including 
con olidated a count ) audited by the auditor, and are, therefore, management certified and have been 
furni hed to u by the management and our opinion on the consolidated financial statements in so far 
a it relate to the afore aid subsidiary is based solely on the basis of management certified 
con olidated financial statement as adjusted suitably to give effect to adopt uniform accounting 
policies. 

3. In respect of subsidiaries / associate located outside India whose financial result and other financial 
information have been prepared in accordance with the accounting principles generally accepted in 
their respective countries and which have been audited by other auditor under generally accepted 
auditing standards applicable in their respective countries / management certified. The holding 
company's management has converted the financial results of such subsidiaries/associate located 
outside India from accounting principles generally accepted in their respective countries to accounting 
principles generally accepted in India and made suitable adjustments to follow uniform accounting 
policies. We have audited these conversion adjustments made by the holding company's management. 
Our opinion in so far as it relates to the balances and affair of such subsidiaries/ associate located outside 
India is based on the report of other auditors/ management certified and the conversion adjustment 
prepared by the management of the holding company and audited by us. 

Our Opinion on Consolidated financial statements and our report on other legal and regulatory 
requirements is not modified in respect of the above matters with respect to our reliance on the work 
done and the report of the other auditors and the financial statement/financial information as certified 
by Board of directors and the procedures performed by us as stated above in para above other matters. 

4. The Consolidated annual financial results includes the results for the quarter ended March 31,2021 
being the balancing figures between the audited figures in respect of full financial year and the 
published unaudited year to date figures up to the third quarter of the current financial year which were 
limited reviewed by us. 

For M. C. Bhandari & Co. 
Chartered Accountants 
Firm's Registration nu 

~ 
Rabindra Bhandari 
Partner 
Membership number: 097466 
UDJN: 2.1 0 q ';{ y b G A f\ fl A 1) 
Place: ew Delhi 
Date: 24 May 2021 
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nnexure I: List of entities consolidated as at March 31, 2021 

Poly Medicure (Laiyang) Co. Ltd.- China - Wholly owned Subsidiary - Audited 

Poly Medicure BV - etherlands (Consolidated) - Wholly owned Subsidiary- Management certified 
Ultra for Medical Products Co. (UMIC) - Egypt - Associate - Audited 
Plan 1 Health India Pvt. Ltd. Wholly owned subsidiary - Audited 
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Poly Medicure Limited 
Regd. Office : 232-B, 3'' Floor, 0khla Industrial Estate, 
Phase-Ill, New Delhi - 110020 (INDIA) 
T:+91 - l l-33550700, 47317000, F: +91 -l l -26321894,26321839 
E: info@polymedicure.com W: polymedicure.com 
CIN: L 40300DL l 995PLC066923 

Date: 24th May, 2021 

Scrip Code: - 531768 

The Manager, 
BSE Limited, 
Department of Corporate Services, 
Phirozee Jeejeebhoy Towers, 
Dalal Street, Mumbai- 400001. 

P4J IYMED 
MEDICAL DEVICES 

Scrip Code:- POL YMED 

The Manager 

We Care As We Cure 

National Stock Exchange of India Limited 
Exchange Plaza, Plot No. C/1-Block-G 
Bandra Kurla Complex, Bandra(E), 
M umbai-400051. 

Subject: Declaration of impact of un-modified audit qualifications (Standalone & 
Consolidated) 

Ref: Compliance of Regulation 30 (3)(d) of SEBI (LODR) Regulations, 2015 

Dear Sir /Madam, 

In Compliance of Regulation 33(3)(d) of SEBI (LODR) Regulations, 2015, We hereby declare that 
M/s. M.C Bhandari & Company, Statutory Auditors of the Company have issued Audit Report 
with un-modified opinion on the Audited Financial Results (Standalone & Consolidated) for the 
fourth quarter and financial year ended on 31st March, 2021. 

Kindly take a note of the same for your further needful and oblige us. 

Thanking You, 

\ 
Yours Since ely 

F 

Works : Plot No. l 04-105 & 115-116, Sector-59, HSIIDC Industrial Area, Ballabgarh, Faridabad - 121004, Haryana (INDIA) 
T: +91-129-3355070, 4287000, F: +91 - 129- 2307007,2309102 
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