Poly Medicure Limited P + IWED
Regd. Office : 232-B, 3" Floor, Okhla Industrial Estate,

Phase-1Il, New Delhi - 110020 (INDIA) tnical T T
T +91-11-33550700, 47317000, F: +91-11-26321894, 26321839 s Bt i Wi ki

E: info@polymedicure.com W: polymedicure.com

CIN: L 40300DL1995PLC066923

Date: 29t July, 2021

Scrip Code: - 531768 Scrip Code:- POLYMED

The Manager, The Manager

BSE Limited, National Stock Exchange of India Limited
Department of Corporate Services, Exchange Plaza, Plot No. C/ 1-Block-G
Phirozee Jegjeebhoy Towers, Bandra Kurla Complex, Bandra(E),

Dalal Street, Mumbai- 400001. Mumbai-400051. '

Subject: Outcome of the Board Meeting of the Company
Ref: Compliance of Regulation 30 and 33 of SEBI (LODR) Regulations, 2015

Dear Sir/Madam,

Pursuant to Regulation 30 and 33 of SEBI (LODR) Regulations, 2015, We are pleased to inform
the Stock Exchange that the Board of Directors at their meeting held today i.e. 29 July, 2021, at
232-B, 3RP Floor, Okhla Industrial Estate, Phase-III, New De1h1 110020, approved the following
businesses:

a) Un-Audited Financial Results (Consolidated & Standalone) along with Limited Review

Report for the First Quarter ended on 30t June 2021.

b) Resolution for Shareholders approval for appointment of Mr. Dhruv Baid as Manager,
International Business Development, in the forthcoming Annual General Meeting,.

c) Ratification of Appointment of Mr. Aaryaman Baid as Manager, Corporate Strategy, subject
to the approval of the shareholders in the forthcoming Annual General Meeting.

d) Ratification of Appointment of Mr. Arham Baid as Manager, Corporate Strategy, subject to
the approval of the shareholders in the forthcoming Annual General Meeting.

e) Ratification of Remuneration to M/ s. Jai Prakash & Company, Cost Accountants appointed
as Cost Auditors of the Company for the Financial Year 2021-22, subject to the approval of
the shareholders in the forthcoming Annual General Meeting.

f) Other Routine businesses.

Kindly take a note of the same for your further needful and oblige us.
Thanking You,
Yours Sincerely

For Poly Medicure Limited

Avinash Chandra
Company Secretary

Works PlotNo 104—105&115 116, Sector-59, HSIIDC Industrial Area, Balla
: T: +91-129-3355070, 4287000, F: +91-1é9-23

bgarh, Faridabad - 121004, Haryana (INDIA
07007, 2309102 ! ( :
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POLY MEDICURE LIMITED
Regd. Office: 232B, 3rd Floor, Okhla Industrial Estate Phase III, New Delhi - 110 020
Website: www.polymedicure.com, E-mail: investorcare@polymedicure.com, CIN: L40300DL1995PLC066923
STATEMENT OF UNAUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS FOR QUARTER ENDED JUNE 30, 2021

(X in lacs except per share data)
C idated C: idated
Particulars Quarter Ended Quarter Ended Year Ended Year Ended
30.06.2021 31.03.2021 30.06.2020 30.06.2021 31.03.2021 30.06.2020 31 n1.7n71 31.03:2021
(Unaudited) (Audited) (Unaudited) (Unaudited) (Audited) (Unaudited) |  (Audited) | (Audited) |
1 _|Income
a_|Revenue from operations 20,297.25 20,250.86 16,061.76 21,193.96 21,295.81 17,037.60 74,738.24 78,646.96
b_|Other income 1,023.22 743.11 345.00 1,027.47 666.96 346.70 1,928.82 1,841.50
Total income(A) 21,320.47 20,993.97 16,406.76 22,221.43 21,962.77 17,384.30 76,667.06 80,488.46
[ 2 |Expenses
a_|Cost of materials consumed 7,670.33 7.311.79 4,887.59 8,111.25 7,557.67 5,532.94 24,591.04 26,657.94
b_JPurchases of stock-in-trade 149.80 90.18 87.44 149.80 90.18 87.44 308.32 308.32
€ |Changes in inventories of finished goods, work-in-progress and stock-in-trade (932.35) (284.99) 387.98 (1,072.72) (113.60) 218.50 (223.53) (780.56,
d_|Employee benefits expense 3,461.7¢ 3,486.50 2,775.56 3,740.95 3,753.17 3,026.2 13,074.22 14,175.70
| e |Research and development expenses 386.5 377.38 298.30 386.59 377.42 298.53 1,314.1 1,314.45
f_[Finance cost 302.2 (197.37) 263.09 319.32 (182.84) 278.83 791.17 851.18
g_|Depreciation and amortisation expense 1,255.2 1,221.29 1,070.58 1,287.15 1,254.29 1,098.03 4,631.42 4,752.20
h_[Other expenses 4,163.96 3,978.96 3,129.21 4,344.70 4,212.04 3,288.91 14,841.92 15,534.90
| |Total expenses(B) 16,457.45 15,983.74 12,899.75 17,267.04 16,948.33 13,829.46 59,328.74 62,814.13
3 |Profit from operations before exceptional items (A-B) 4,863.02 5,010.23 3,507.01 4,954.39 5,014.44 3,554.84 17,338.32 17,674.33
4 |Exceptional Items - - - - - = - =
| 5 [Share of Profit of an associate 64.99] 167.26 69.70 331.07
6_|Profit before tax 4,863.02 5,010.23 3,507.01 5,019.38 5,181.70 3,624.54 17,338.32 18,005.40
7 _|Tax expense
a_|Current tax 1,175.99 1,106.10 989.33 1,175.99 1,107.36 997.49 4,410.71 4,441.52
b [Deferred tax 84.03 191.62 (44.01) 84.03 191.62 (44.01) (8.34) (8.34)
c_|Earlier Year Taxes - (1.92) - - (1.92) - (15.22) (15.22)
Total Tax Expense 1,260.02 1,295.80 945.32 1,260.02 1,297.06 953.48 4,387.15 4,417.96
8 |Profit after tax 3,603.00 3,714.43 2,561.69 3,759.36 3,884.64 2,671.06 12,951.17 13,587.44
9 _|Other Comprehensive Income
Items that will not be reclassified to profit or loss :
Remeasurements of defined benefit obligations 16.90 20.23 ___(9.08) 16.90 20.23 (9.08) 13.98 13.98
Tax impacts on above (4.25) (5.09) 2.29 (4.25) (5.09) 2.29 (3.52) (3.52)
| [Total Other Comprehensive Income 12.65 15.14 (6.79) 12.65 15.14 (6.79) 10.46 10.46
| 10] I;‘:' ::::2::\:‘:?:;:::;::t(::;"p"smg profit after tax and other 3,615.65 3,729.57 2,554.90 3,772.01 3,899.78 2,664.27 12,961.63 13,597.90
11 |Net Profit attributable to:
Equity holders of the parent E 2 g 3,759.36 3,884.64 2,671.06 - 13,587.44
Non-controlling interests = 3 i - - - -
12 |Other Comprehensive income attributable to:
Equity holders of the parent = = = 12.65 15.14 (6.79) - 10.46
Non-controlling interests 2 2 = = - - -
| 13 |Total comprehensive income attributable to:
Equity holders of the parent i d - 3,772.01 3,899.78 2,664.27 - 13,597.90
Non-controlling interests = s g £ - - -
14 [Paid-up equity share capital (Face Value of 5 each) 4,794.03 4,794.03 4,412.35 4,794.03 4,794.03 4,412.35 4,794.03 4,794.03
15 Reserve excluding Revaluation Reserves as per balance sheet of previous - = _ R
accounting year - - 90,606.91 91,763.02
16 Earnings per share
Quarterly not annualised) :
Basic (%) 3.76 4.07 2.90 3.92 4.26 3.03 14.54 15.25
Diluted (%) 375 4.07 2.90 3.92 4.25 3.03 14.53 15.24
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Notes:
1 The above Unaudited standalone and consolidated results were reviewed and recommended by the Audit Committee & approved by the Board of Directors at their respective meetings held on 29th

July, 2021 and have also been limited reviewed by Statutory auditors of the company. -
2 The standalone and consolidated financial results have been prepared in accordance with the principles and procedures of Indian Accounting Standards ("Ind AS") as notified under the Companie:

(Indian Accounting Standards) Rules, 2015 as specified in Section 133 of the Companies Act, 2013. . ) ) al
3 The Consolidated unaudited Financial Results of the Company and its Foreign Subsidiaries/Indian subsidiary ("Group") and associate have been prepared as per IND AS 110 “Consolidated Financia

statements” and IND AS 28 on “Investment in Associates". The following entities have been considered in Consolidated quarterly financial results.

1. Poly Medicure (Laiyang) Co. Ltd — Wholly owned Subsidiary (Management certified)

2. Poly Medicure B V — Netherlands(Consolidated) — Wholly owned Subsidiary (Management certified)

3. Plan 1 health India Pvt Ltd.- Wholly owned Subsidiary (Limited reviewed)

3 Itra for Medical Products Co.(UMIC) Eavot — i ifi

4 4The lgi;:nc?al results includesth% results for thDet qua‘\\rstse?c'eantge(gd ar;argﬁrgfrztoczelrtgg% the balancing figures between the audited figures in respect of full financial year ended 31st March 2021 and the

published unaudited year to date figures upto the third quarter of the previous financial year. I
5 In line with the provisions of Ind AS 108- Operating Segments and on the basis of review of operations being done by the management of the Company, the operations of the group falls under

medical devices, which is considered to be the only reportable segment by the management. o .
6 The Company continues to monitor the impact of COVID 19 on its bussiness including its impact on customers, supply chain etc. Due care has been exercised in concluding on significant accounting

judgement and estimates including in relation to recoverability of receivables, inventory and other financial assets based on information available to date while preparing the Company's financial
results for the quarter ended 30 June 2021.

7 During the quarter ended 31st March, 2021, the company had issued 76,33,587 equity shares of Rs 5/- each at premium of Rs. 519/- each (Issue Price per share Rs. 524/- each) amounting to
Rs.40,000 lacs to Qualified Institutional Investors on QIP basis. The proceeds of QIP have been utilized as per details given below as on 30 June 2021:

Particulars Amount
S:No - (Rs. in lacs)
1 QIP share issue expenses(including GST of Rs.105.59 lacs) 799.09
2. Repayment/Prepayment of debts and working capital limits 6,182.80
3 Investment in subsidiary 455.00
4 Capital expenditure 2,257.45
s Amount temporarily invested in fixed deposits and liquid mutual 30,305.66
funds pending utilisation
Total 40,000.00

8 Previous period figures have been regrouped wherever necessary to conform to the current year classification.

The unaudited results of Poly Medicure Limited for the quarter ended 30th June 2021 are available on our website, www.polymedicure.com and on the Stock Exchange website www.nseindia.com and

9 www.bseindia.com

Place : New Delhi

Himanshu Baid
Date : 29th July 2021

Managing Director
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POLY MEDICURE LIMITED

Regd. Office: 2328, 3rd Floor, Okhla Industrial Estate F_’hase III,

Website: www.polymedicure.com, E-mail: investorcare@polymedicure.com,
STATEMENT OF UNAUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS FOR THE

New Delhi - 110 020,
CIN: L40300DL1995PLC066923
QUARTER ENDED JUNE 30, 2021

(X in lacs except per share data)

T C
ded uarter Ended uarter Ended Year Ended
Particulars 3———;3’;‘;’55‘;’: 4 ;Z’;‘Z’f&‘;’:" ;:a(;;;o; 30.06.2021 30.06.2020 31.03.2021
(Unaudited) | (Unaudited) | _(Audited) | (Unaudited) | (Unaudited) |__(AuCtec]
1_|Total Income from operations 21,320.47 16,406.76 76,667.06 22,2214 fElal =
Net Profit/(Loss) for the period (before Tax,Exceptional and/or Extraordina
2 Jitems) " 4,863.02 3,507.01 17,338.32 5,019.38 3,624.54 18,0040
Net Profit/(Loss) for the period before Tax
3 |(after Exceptional and/or Extraordinary items) 4,863.02 3,507.01 17,338.32 5,019.38 3,624.54 18,005.40
Net Profit/(Loss) for the period after Tax
4 (after Exceptional and/or Extraordinary items) 3,603.00 2,561.69 12,951.17 3,759.36 2,671.06 13,587.44
Total Comprehensive Income for the period [Comprising Profit/(Loss) for the
period (after tax) and Other Comprehensive Income (after tax)] 3,615.65 2,554.90 12,961.63 3,772.01 2,664.27 13,597.90
6 _|Equity paid up share capital 3,794.03 2,412.35 4,794.03 4,794.03 4,412.35 4,794.03
Reserves (excluding Revaluation Reserve) as shown in the Audited Balance Sheet of the previous
year 5 - 90,606.91 - - 91,763.02
8 Earnings per share (Face Value of ¥ 5 each)
uarterly not annualised) :
Basic (%) 3.76 2.90 14.54 3.92 3.03 15:25
Diluted ( %) 3.75 2.90 14.53 3.92 3.03 15.24

have also been limited reviewed by Statutory auditors of the company.

website www.polymedicure.com.

Place : New Delhi
Date : 29th July 2021

()/W\Wf\e
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Himanshu Baid

1 The above unaudited standalone and consolidated financial results were reviewed and recommended by the Audit Committee & approved by the Board of Directors at their respective meetings held on 29 July 2021 and

2 The above is an extract of the detailed format of unaudited Standalone and Consolidated Financial Results for the Quarter ended June 30,2021 filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing
and Other Disclosure Requirements) Regulations, 2015. The full format of the unaudited Financial Results are available on the Stock Exchange websites, www.bseindia.com, www.nseindia.com and on the company

Director
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M C Bhandari 7 Co.

Chartered Accountants

204, Second Tloor, Manisha Building, 75-76, Neliru Place, New Dellii-110019 (Delhi)
Mobile : 9810236616, E-mail : mcbcodelhi@gmail com

Independent Auditors’ Review Report on the Quarterly Unaudited Standalone Financial Results of the
Company pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015 as amended

To Board of Directors

Poly Medicure Limited

232-B, IlIrd Floor,

Okhla Industrial Estate, Phase-III,
New Delhi- 110020

We have reviewed the accompanying statement of unaudited standalone financial results of Poly Medicure
Limited (“the company”) for the quarter ended 30th June 2021 attached herewith, being submitted by the
company pursuant to the requirements of Regulations 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended). This statement is the responsibility of the Company’s
Management and approved by the Board of Directors has been compiled from the related interim financial
statements which has been prepared in accordance with Indian Accounting Standard 34 “Interim Financial
Reporting” (Ind AS 34), specified under Section 133 of the Companies Act, 2013, read with relevant rules
issued thereunder and other accounting principles generally accepted in India. Our responsibility is to issue
a report on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, “Review of
Interim Financial Information performed by the Independent Auditor of the Entity” issued by the Institute
of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the financial statements are free of material misstatement.

A review is limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provide less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying statement of unaudited standalone financial results prepared in accordance with
applicable accounting standards i.e. Ind AS prescribed under Section 133 of the Companies Act, 2013 read
with relevant rules issued thereunder and other recognized accounting practices and policies has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (as amended) and SEBI Circular dated 5t July, 2016
including the manner in which it is to be disclosed, or that it contains any material misstatement.

For M C Bhandari & Co.
Chartered Accountap

Membership No. 097465
UDIN: 21, q7) 4 £f AP 245 1)\

Place of signature: New Delhi
Date: 29th July 2021
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M C Bhandari 7, Co.

Chartered Accountants

204, Second Floor, Manisha Building, 75-76, Neliru Place, New Dellii-110019 (Delhi)
Mobile : 9810236616, E-mail : mcbcodellii@gmail.com

Independent Auditors’ Review Report on the Quarterly Unaudited Consolidated Financial
Results of the Company pursuant to Regulation 33 of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended

To Board of Directors

Poly Medicure Limited

232-B, 1lIrd Floor,

Okhla Industrial Estate, Phase-III,
New Delhi- 110020

1. We have reviewed the accompanying Statement of- Unaudited Consolidated Financial
Results of Poly Medicure Limited (“ Parent”) and its subsidiaries (the parent and its
subsidiaries together referred to as ‘the group’) and its share of the profit after tax of its
associate for the quarter ended 30th June 2021 (the “Statement”) attached herewith, being
submitted by the Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations 2015 as amended (‘the
Regulation’), read with SEBI Circular No. CIR/CFD/CMD1/44/2019 dated March 29,

2019(’the Circular’).

2. This Statement, which is the responsibility of the Parent's Management and approved by
the Parent’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standards 34, (Ind AS 34)
“Interim Financial Reporting” prescribed under section 133 of the Companies Act, 2013 as
amended, read with relevant rules issued thereunder and other accounting principles
generally accepted in India read with the Circular. Our responsibility is to express a
conclusion on the Statement based on our review.

3. We conducted our review of the statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of
India. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted
in accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular issued by the Securities
and Exchange Board of India under Regulation 33(8) of the Regulation, to the extent
applicable.

4. The Statement includes the results of the entities mentioned in Annexure I to the
statement.
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We did not review the financial results of 2 foreign subsidiaries included in the
consolidated unaudited financial results, whose financial results reflect total revenues of
Rs 1021.74 Lacs, total net profit/ (loss) after tax of Rs 91.41 Lacs, for the quarter ended 30th
June 2021, as considered in the consolidated unaudited financial results.

The consolidated unaudited financial results also includes the Group's share of profit after
tax of Rs. 64.99 Lacs, for the quarter ended 30t June 2021, as considered in the statement,
in respect of one foreign associate, whose financial results have not been reviewed by us.

These financial results are certified by the management of respective companies and our
conclusion on the Statement in so far as it relates to the amounts and disclosures in respect
of these subsidiaries and associate is based solely on the basis of financial statement as
certified and procedures performed by us as stated in paragraph 3 above. Our conclusion
on the statement is not modified in respect of above matter.

In respect of subsidiaries and associate located outside India whose financial results and
other financial information have been prepared in accordance with accounting principles
generally accepted in their respective countries and are management certified. The
Parent’s management has converted the financial results of such subsidiaries and associate
located outside India from accounting principles generally accepted in their respective
countries to the accounting principles generally accepted in India. We have reviewed
conversion adjustment made by the parent’s management. Our conclusion in so far as it
relates to balances and affairs of such subsidiaries and associate located outside India is
based on the conversion adjustments prepared by the management of the Parent and

reviewed by us.

Based on our review conducted and procedures performed as stated in paragraph 3 above
and based on the consideration of the financial statements as certified by the management
referred to paragraph 5 above, nothing has come to our attention that causes us to believe
that the accompanying statement, prepared in accordance with recognition and
measurement principles laid in the aforesaid Indian Accounting Standard specified under
Section 133 of Companies Act, 2013, as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in terms of Regulation, read with circular,
including the manner in which it is to be disclosed, or that it contains any material

misstatement.

For M C Bhandari & Co.
Chartered Accountants

W 0. 303002E
—

Ravindra Bhandari
Partner
Membership No. 097466

UDIN: o\ G\ 44 ADPH <P 9—36‘\

Place of signature: New Delhi
Date: 29th July 2021

Scanned with CamScanner



Annexure I: List of entities consolidated as at June 30, 2021

Poly Medicure (Laiyang) Co. Ltd.- China - Wholly owned Subsidiary.

Poly Medicure BV - Netherlands (Consolidated) - Wholly owned Subsidiary
Ultra for Medical Products Co. (UMIC) - Egypt - Associate

Plan 1 Health India Pvt. Ltd.

Ll ol A
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