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BSE Limited, National Stock Exchange of India Limited
Exchange Plaza, Plot No. C/1-Block-G
Bandra Kurla Complex, Bandra(E),
Mumbai-400051.

Department of Corporate Services,
Phirozee Jeejeebhoy Towers,
Dalal Street, Mumbai- 400001.

Subject: Outcome of the Board Meeting of the Company

Ref: Compliance of Regulation 30 and 33 of SEBI (LODR) Regulations, 2015

Dear Sir/Madam,

Pursuant to Regulation 30 and 33 of SEBI (LODR) Regulations, 2015, We are pleased to inform
the Stock Exchange that the Board of Directors at their meeting held today i.e. 13t November,

2021, at 232-B, 3RD Floor, Okhla Industrial Estate, Phase-1II, New Delhi - 110020, approved the
following businesses:

a) Unaudited Financial Results (Standalone & Consolidated) for the Second quarter and half
year ended on 30t September 2021.

Allotted 19,775 Equity Shares of Rs. 5 each, pursuant to exercise of an option under
Employee Stock Option Scheme, 2016.
c) Other Routine Businesses.

Kindly take a note of the same for your further needful and oblige us.
Thanking You,

Yours Sincerely
For Poly Medicure Limiteg\- CUE

Avinash Chandra
Company Secretary

Works ‘ Plot No.104-105 & 115-116, Sector-59, HSIIDC Industrial Area, Ballabgarh, Faridabad - 121004, Haryana (INDIA)
T. 491-129-3355070, 4287000, F: +91-129-2307007, 2309102
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POLY MEDICURE LIMITED

Regd. Office: 2328, 3rd Floor, Okhla Industrial Estate Phase [11, New Delhi - 110 020
Website: www., icure.com, E-mail: investorcare@ polymedicure.com, CIN: L40300DL1995PLC066923

P+L/MED

- Core A4 o Cure

STATEMENT OF UNAUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS FOR QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2021

(% In lacs except per share data!
F Standalone G Standalone | Consolidated
Particulars Quarter Ended Half Year Ended Quarter Ended Half Year Ended Year Ended Year Ended
30.09.2021 30.06.2021 30.09.2020 30.09.2021 30.09.2020 30.09.2021 30.06.2021 30.09.2020 30.09.2021 30.09.2020 31.03.2021 31.03.2021
— (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited) | (Audited) |
; Revenue from operations _ 21,19321 20,297.25 19.022.90 41,4046 35,084.66 22,336.82 21,193.96 19,962.54 43,530.78 37,000.14 7473824 78,646.96
T 2 11‘421219;76 1,023.22 362 04 2,252.38 707.04 1,22592 1,027.47 323.46 2,253.39 670.16 1,928.82 1,841.50
—"‘“’“"h =~ ,422. 21,320.47 19,384.94 43,742.84 35,791.70 23,562.74 22,221.43 20,286.00 45,784.17 37,670.30 76,667.06 80,488.46
-2 g;'”:;":’:':;lm‘m:;m 8,752.67 767833 6,344 76 16,431.00 11,235.10 9,391.12 8,119.25 6,864.42 17,51037 12,400.11 24,628.28 6,695 18
Charoes I Fve 'a ;ﬂ 336.65 149 80 8452 486.45 171.96 336.65 149.80 84.52 486.45 171.96 308.32 308.3
L s tonies of fintshed goods, work-in-progress and stock-in- (1,311.75) (932.35) (648 04) (2,244.10) (260.06 (1,382.68) (1,072.72) (911.05) (2,455.40) (692.55) 22353 56
d_{Em benefits expense 35515 3,461.70 3,373.95 7,013. 61495 3,905.48 3,740.95 3,660.40 7,646.43 6,686.69 13,0742 14,175 70
_f_m%mm.m% 4998 386 51 ) 886. 609.39 499.86 386.59 311.09 886.45 609.62 1,314.18
09 30223 4 305. 526.9 63 319.32 217.22 338.95 556.05 79117 851.18
| 9_JDepreciation and amortisation expense _ 1,318.7 1,255.27 1,114.26 2,574, 2,184.84 1,349.54 1,287.15 1,143.75 2,636.69 2,241.77 461142 4.752.20
h_{Other expenses 43186 4,155.96 4,152.51 84745 7,278.9 4,499.65 4,336.70 4,301.50 8,836.35 7,587.66 14,804.68 5,497.66
Total expenses(8) 17,469.40 16,457.45 14,996.89 33,926.85 27,896.64 18,619.25 17,267.04 15,731.85 35,886.29 29,561.31 $9,328.74 62,814.13
+ . ore exceptional tems (A-B) 4,952.97 4,863.02 4,388.05 9,815.99 7,895.0 4,943.49 4,954.39 4,554.15 9,897.88 8,108.99 17,338.32 17,674.33
Exceptional Items - - - - - - - - - =

S _|Share of Profit of an associat: 98.54 [z 43.06 163.53 112.76 331.07

6 _|Profit before tax 495297 4,863.02 4,388.05 9,815.99 __2,895.06 5,042.03 5,019.38 4,597.21 10,061.41 8,221.75 17,3383 18,005.40 |

7 JTax

[ 2] Current tax 111136 117599 1,135.89 2,28735 2,125.22 L111.36 117599 1,167.64 228735 16513 431071 441s

b_|Deferred tax 107.19 84.03 (71.37) 191.22 (115.38) 107.19 84.03 (71.37)) 191.22 (11538 (834

¢_|Earier Year Taxes : - = A - - - - - 15 (1522)

Tolal Tax Expense 1,218.55 1,260.02 1,064.52 2,478.57 2,009.84 1,218.55 1,26002 | 109627 | 247857 | 2,049.75 4387.15 4,417.96 |
| 8 |Profit after tax 3,734.42 3,603.00 3,323.53 2,337.42 5,885.22 3,823.48 375936 |  3,50094]  758284] 617200 | | ___13,587.44 J
9 |Other Comprehensive Income
Tlems That will nol be reclassiled [0 proll or Joss : =
Remeasurements of delined benelil obligations (1.46) 16 90 16.99 15.44 2.91 (1.46 16.90 6.99 3 11.98
Tax impacts on above 0.3 (425) (4.28) (3.89 (1.99) 036 (4.25 (4. (s
Total Other Comprehensive Income (1.10) 12.65 12.71 11.55 5.92 (1.10) 12.65 12.71 11.55 592 1048 10.46 |

10 | Total comp: (comprising profit after tax and 3,733.32 3,615.65 3,336.24 7,348.97 5,891.14 3,82238 3,77201 3,513.65 7,594.39 617792 1296163 12,597.90

| lotherc ive after tax)

11 | Net Profit attril bie to: — g
Equity holders of the parent - - - - : 3823.48 3,75936 3,50054 7,582.84 €,17200 -
Non-controlling interests = N = = =

12 |Other Comprehensive income attributable to: : 1SS

uity holders of the t - - = i B (1.10) 1265 a7 1 592 1046
[ 13 [Total comprehensive income attributableto: - ) Z s s 382238 377201 3s3.65 759439 617792 : 1359790
Equity hokders of the parent - - = " = - 5
|| Non-controlling interests - B
1235 79400
14 [Paid-up equity share capital (Face Val ) 4,794.03 4,794.03 441235 4,794.03 441235 479403 4.794.03 441235 4,794.03 44 AT 4
15 |Reserve excluding Revaluaton Reserves as per balance sheet of previous . . - s s & % 5 = - 90,606.91 L 7e.m
accounting year
16 Eamings per share
o — 389 376 377 765 567 3% 357 357 751 % TE) EJSE
Diuted ( €] 3.89 3.75 3.76 7.64 6.67 398 392 3.96 190 699 1453
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(Xin lacs)
[Statement of Assets and Liabilities: Standalone Consolidated N
As at As at As at As at
Particulars 30.09.2021 31.03.2021 30.09.2021 31.03.2021
(Unaudited) (Unaydited) (Audited)
ASSETS
1 |Non-current assets
(3) |Property plant and equipment 37,766.94 36,723.7 38,435.23 374107
(b) |Captal work-in-progress 2,010.30 1,474.29 2,010.77 1,474.4¢
(€) [Right of Use Asset 158.41 216.5¢ 158.41 216.5¢
() | Nt Properties 44878 452 448.78 4528
€) |Goodwill on consolidation 5 " 2.858.11 285811
ntangible assets 1522.14 1,556.17 1 .07 1 24
(q) |Intangible assets under development 58459 643.34 .08 46.51
(h) |Financial Assets
(1) Investment In subsidiaries/associates 4,518.90 3,979.85 1,112.30 940.34
(1) Other financial assets 2,663.81 5, 348.07 2,663 81 $.348.07
(1) [Other non-current assets 1,489.55 10.94 1,498.14 81094
Total non-current assets 51,163.42 51,205.82 51,376.70 51,794.78
| 2 |Current assets
| (3) | Inventonies 14,989 61 10,938.27 16,904.04 12,648.20
[ (b) |Financial assets
(1) Investments 36,087.25 34,501.25 36,087.2" 34,501.2
(i) Trade receivables 18,590.44 14,955.37 19,801.78 15,649.6.
(i) Cash and cash equivalents 6.27 79 47 1,464, 495.46
(iv) Bank Balances other than (i) above 2,833.7 2,460 87 2.833. 2,460.8
(v) Loans 34.9 33.30 4.96 .3
(vi) Other financial assets 304. 330.24 389. 416.74
(€) |Other current assets 4,360. 4,036.60 4,685.11 437128
Total current assets 77,527.07 67,535.37 82,201.57 70,578.27
1
YO'IIAL ASSETS 128,690.49 118,741.19 133,578.27 122,373.05
EQUITY AND LIABILITIES
EQUITY
a) |Equity share capital 4,794.03 4,794.03 4,794.03 4,794.03
b) |Other equ: 95,595.76 90,606.91 96,983.48 91,763.02
Total equl 100,389.79 95,400.94 101,777.51 96,557.05
LIABILITIES
1_|Non—current liabilities
3) |Financial liabilives
(1) Borrowings 453721 5,973 5,274.07 6,327
(i) Lease Liabilites 91.86 196. 91 .8 196.
(i) Other financial habilities 71.1 71.1
(b) | Provisions 281.2 230.9¢ 382.7 326.
[ (c) |Government Grants 355.1 347.2¢ 383.92 433.26 |
d) |Deferred tax liabilites (Net) 1,517.0. 1,304.4 1,517.02 1,304.45 |
Total non—current liabilities 6,853.57 8,140. 7,720.72 8,676..
| 3 |Current liabilities
(3) [FAnancial labilibes
(1) Borrowings 7,241.80 6,295.80 8,145.26 7,085.82
(i) Lease Liabilives 100.81 132.35 100.81 132.35
(i) Trade payables
) total outstanding dues of micro ent and small enl 1,016.12 1,047.72 1,016.12 1,047.72
) total outstanding dues of creditors other than micro en! 7,126.65 4,562.54 8,422.40 5,404.29
small ents
(V)Other financial labilies 4,610.3 2,007.5 4,781.1 2,121.47
b) [Other current abilites 904.54 1,052. 1,167.4 1,232.52 |
(<) |Provisions 32.16 44. 2.1 44.27
1 (d) |Current Tax Liabilities ( Net) 414.70 56.. 414.70 71.22
Total Current Liabilities 21,447.13 15,199.39 24,080.04 17,139.66
TOTAL EQUITY AND LIABILITIES 128,690.49 118,741.19 133,578.27 122,373.05 |
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Particulars

— - = —
Note: The above statement of cash flow has been prepared under indirect method as set out in IND AS-7 Statement of Cash Flow”

Cash Flow Statement for the hall year ended 30 September 7071 Standal — (Xinlacs
H
30 ember 2021 -“—SQMMMD_—”_*&M_'M_._“ September 2020
A CASH FLOWS FROM OPERATING ACTIVITIES #edl i (Unsudited) | (Unaudited) | (Unaudited) |
Profit before tax and exceptional items 9,815.99 7,895.06
Adjusted for: ’ 10,061.41 8,108.99
Depreciation and amortisation 2,574.03 18484
Share in Income from Assoclate - B < zi?gg_g) Lf:;;;
Interest expense 30532 526.93 338.95 556.05
Dwvidend Income/governing council share " (47.55) (4.69)
inesest ncome (131.86) (168.26) (132.47) (168.99)
Loss/(profit) on sale of fixed assets, net 5.46 (2.11) 5.46 .11)
Debts/advances written off 1.74 14.05 1.74 14.05
Provision for doubtful debts and advances - 13.01 2.14 13.01
Deferred C (net) 54.29 799 54.29 7.99
Unrealised foreign exchange (gain) floss (66.88) 310.50 (66.88) 310.50
Other Comprehensive Income 15.44 791 15.44 791
Ind AS & Other adiustments (1,187.18) (334.29) (1,183.35) (361.97)
Operating profit before working capital changes 11,386.35 10,408.08 11,569.89 10,835.27
Movement in working capital
Dex Tease) In (4,051.34) 4141 (4,255.84) (361.77)
Decrease/ (increase) in sundry debtors (3,588.74) (252.16) (4,104.49) (292.28)
Decrease/(Increase) in financial assets 29.83 11353 58.69 87.11
Decrease/(Increase) in other assets (311.35) 99.99 (299.84) 79.28
Increase/ (decrease) in trade payables 2,519.90 343 2,973.90 58.26
Increase/ (decrease) In other financial liabilities 356.94 260.18 411.57 282.99
Increase/ (decrease) in other liabilites (13339) (693.37) (65.03), (581.81)
Increase/ (decrease) in provisions 38.11 32.70 4391 51.04
Cash generated from operations 6,246.36 10,013.79 6,332.76 10,158.09
Direct taxes paid (net of refunds) (1,928.88 (1,638.53) (1,952.46) (1,669.92)
Net cash from operating activities (A) 4,317.48 8,375.26 _4,380.30 8,488.17
CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of fixed assets (including capital advances) (4,802.17)| (4,434.21) (4,948.08) (4,413.68)
Purchase of Investments (net) (1,042.05) (1,767.63) (503.00) (1,825.83)
Proceeds from / (Investment in) Fixed Deposits (net) 2,180.30 70457 2,180.30 70456
Proceeds from sale of fixed assets 1.12 4130 112 4130
Dividend Income/governing council share 27.89 19.48 27.89 19.48
Interest income 27535 227.95 275.96 228.68
Net cash used for Investing activities (8) (3,35955] (5,208.54] Goessnl (5.245.49)
CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from (Repayment) of gs / pay (465.53) (2,474.08) 3182 (2,537.36)
(net)
Repayment of Lease Liabilibes including interest (146.19) (57.00) (146.19) ;:zg)
Interest / Finance charges paid (299.41) (528.18) (330.82) . : s‘zﬁl
Net cash from/(used for) financing activities (C) (911.13) (3,059.26) (w_‘_—l
80.07
Net increase/(decrease) in cash and cash equivalents (A+B+C) 46.80 ::;x :::‘:: 48574
Cash and cash equivalents at the beginning of the year 27947 20657 TR TS Sos 01
Cash and cash equivalents at the end of the period 326.27 d
COMPONENTS OF CASH AND CASH EQUIVALENTS ——
Balances with Banks in current account 309:99 283:01 l,«6:08 &
Cheques, drafts on hand 287 19.00
Cash on hand (induding foreign currency notes) 1628 1391 178 !
Fixed deposits with banks. having onginal maturity of three months or ‘ﬁ
Cash and cash equivalents at the end of the 326.27 296.92 1,464.75 565.81
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Notes:
1 The above Unaudited standalone and consolidated results were reviewed
and recommended
compeny. BY the Audit Commitee & approved by the Baard of Directors at their respective meetings held on 015t November, 2021 and have also been limited reviewed by Statutory auditors of the
2 The standalone and consolidated financial results have been prepared in accor indi
dance with i ) Section
Act, 2013. vith the principles and procedures of Indian Accounting Standards ("Ind AS") as notified under the Companies (Indian Accounting Standards) Rules, 2015 as specified in 133 of the Companies
3 The Consolidated unaudited Financial Results of the Company and its For . s R = "
been considered In Consolidated quarterly financial results. €ign Subsidiaries/Indian subsidiary ("Group”) and associate have been prepared as per IND AS 110 “Consolidated Financial statements” and IND AS 28 on “Investment in Associates”. The following entities have
1. Poly Medicure (Lalyang) Co. Ltd - Wholly owned Subsidiary (Management certified)
2. Poly Medicure BV - Netherlands(Consolidated) - Wholly owned Subsidiary (Management certified)
3. Plan 1 health India PVt Ltd.- Wholly owned Subsidiary (Limited reviewed)
4. Ultra for Medical Products Co.(UMIC) Egypt - Associate (Management certified)
4 In line with the provisions of Ind AS 108- Operating Segments and on the basis of review of
management.
5 The Company continues to monitor the impact of COVID 19 on its bussiness Indluding its impact on customers, supply chain etc. Due care has been exercised in concluding on significant accounting judgement and estimates including in relation to recoverability of receivables, inventory,
and other financial assets based on Iinformation available to date while preparing the Company’s financial results as of and for the quarter and half year ended 30 September 2021.
6 During the quarter ended 30th September 2021, a new Company Polyhealth Medical Inc. In USA was incorporated which is wholly owned subsidiary of Poly Medicure B V - Netherlands, accordingly Polyhealth Medical Inc. have become step subsidiary of the company.

7 During the quarter ended 31st March, 2021, the company had issued 76,33,587 equity shares of Rs 5/- each at premium of Rs. 519/- each (Issue Price per share Rs. 524/- each) amounting to Rs.40,000 lacs to Qualified Institutional Investors on QIP basis.The proceeds of, QIP have
been utilized as per details given below as on 30 September 2021:

operations being done by the management of the Company, the operations of the group falls under medical devices, which Is considered to be the only reportable segment by the|

S.No Particulars ; Amount
1 QIP s | ) 799,
2 R f ing capital limi 6.182
3 Investment in subsidiary 539.00
4 Capital expenditure 4802.17,
5 Amount temporarily invested in fixed deposits and liquid mutual funds pending utilisation 27,676.94
Total 40,
8 Previous period figures have been regrouped wherever necessary to conform to the current year dassification.

9 The unaudited results of Poly Medicure Limited for the quarter and half year ended 30th September 2021 are available on our website, www.polymedicure.com and on the Stock Exchange website www.nsei

Place : New Delhi
Date : 01st November 2021
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_— Reqd. Office: 2328, 3rd Floor, Oihhlndmhl&htg
www.polymedicure.com, E-mail.
STATEMENT OF UNAUD!’T[D STANDALONE AND CONSGJDATED FINANCIAL RESULTS FOR

POLY MEDICURE LIMITED

Phase III, New Delhi - 110 020,
e.com, CIN: L40300DL1995PLC066923
THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2021

(R in lacs except per share data)

S Consolidated
Particulars uarter Ended Half Year Ended Quarter Ended Quarter Ended Half Year Ended rter Ended
(J:.os.zozx 30.09.2021 30.09.2020 30.09.202 30.09.2021 30.09.2020
naudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) {Unaudited)
1_{Total Income from operations 2242237 4374284 19,384.94 2356274 45,784.17 20,286.00
Net Profit/(Loss) for the period (before Tax,Exceptional and/or . *
s 495297 981599 4,388 .05 5,042.03 10,061.41 4,597.21
3 Net Profit/(Loss) Tor the period before Tax
495297 981599 4,388.05 $,042.03 10,061.41 4,597.21
a Net Profit/(Loss) for the period after Tax
(afer Exceptional and/or Extraordinary items) ERALEN 7337.42 332353 3,823.48 ___7,582.84 3,500.94
5 Total Comprehensive Income for the period (Comprising Profit/(Loss) for
the period (after tax) and Other Comprehensiva Incoma (aftar ta)) PRALED) 7,348.97 333624 3822.38 7,594.39 351365
6_|Equity paid up share capital 479403 4,794.03 441235 4,794.03 4,794.03 4,412.?!—
7 Camings per share (Face Value of TS each)
y:
Basic (®) 389 7.65 377 3.9 791 397
| Diluted ( ®) 3189 7.64 3.76 398 7.90 3.96
1 The above dited and ted financlal results were reviewed and recommended by the Audit Committee & approved by the Board of Directors at their respective meetings held on 01 November 2021 and have also been limited reviewed by Statutory auditors of the company.

led format of

2 The above s an extract of the

unaudited Financial Results are available on the Stock Exchange websites, www.bseindia.com, www.nseinda.com and on the company website www polymedicure.com.

Place : New Delhl

and Consolidated Financial Results for the Quarter and Half Year ended September 30,2021 filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing and Othey,

Requirements) Regulations, 20!

Date : 01st November 2021

of the

Scanned with CamScanner



M C Bhandari 7, Co.

Chartered Accountants

204, Second T (oor, ﬂl_ani:fm Building, 75-76, Neliru Place, New Delhi-110019 (Delks)
Mobile : 9810236616, E-mail : mcbcodelhi@gmail.com

Independent Auditors’ Review Report on the Quarterly and year to date Unaudited Standalone
Financial Results of the Company pursuant to Regulation 33 of the Securities and Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended

To Board of Directors

Poly Medicure Limited

232-B, llird Floor,

Okhla Industrial Estate, Phase-III,
New Delhi- 110020

We have reviewed the accompanying statement of unaudited standalone financial results of Poly Medicure
Limited (“the company”) for the quarter and half year ended 30th Sept 2021 attached herewith, being
submitted by the company pursuant to the requirements of Regulations 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (as amended). This statement is the responsibility of the
Company’s Management and approved by the Board of Directors has been compiled from the related
interim financial statements which has been prepared in accordance with Indian Accounting Standard 34
“Interim Financial Reporting” (Ind AS 34), specified under Section 133 of the Companies Act, 2013, read
with relevant rules issued thereunder and other accounting principles generally accepted in India. Our
responsibility is to issue a report on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, “Review
of Interim Financial Information performed by the Independent Auditor of the Entity” issued by the Institute
of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the financial statements are free of material misstatement.

A review is limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provide less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying statement of unaudited standalone financial results prepared in accordance with
applicable accounting standards i.e. Ind AS prescribed under Section 133 of the Companies Act, 2013 read
with relevant rules issued thereunder and other recognized accounting practices and policies has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) and SEBI Circular dated 5"
July, 2016 including the manner in which it is to be disclosed, or that it contains any material misstatement.

For M C Bhandari & Co.
Chartered Accountants
Firm Registration No. 303002E

Ravindra Bhandari
Partner
Membership No. 097466

UDIN: 2/ 693466

Place of signature: New Delhi
Date: 01* Nov. 2021.
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M C Bhandari &L Co.

Chartered Accountants

204, Second Tloor, Manisha Building, 75-76, Neliru Place, New @eﬁi-110019 (Delhi)
Mobile : 9810236616, E-mail : mg6cod’c[ﬁi@gmz£com

Independent Auditors’ Review Report on the Quarterly and year to date Unaudited Consolidated
Financial Results of the Company pursuant to Regulation 33 of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended

To Board of Directors

Poly Medicure Limited

232-B, 1lird Floor,

Okhla Industrial Estate, Phase-III,
New Delhi- 110020

1.

(28]

We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of
Poly Medicure Limited (“ Parent”) and its subsidiaries (the parent and its subsidiaries together
referred to as ‘the group’) and its share of the profit after tax of its associate for the quarter and half
year ended 30th Sept 2021 (the “Statement™) attached herewith, being submitted by the Parent
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations 2015 as amended (‘the Regulation’), read with SEBI Circular No.
CIR/CFD/CMD1/44/2019 dated March 29, 2019(‘the Circular’).

This Statement, which is the responsibility of the Parent’s Management and approved by the
Parent’s Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standards 34, (Ind AS 34) “Interim Financial Reporting”
prescribed under section 133 of the Companies Act, 2013 as amended, read with relevant rules

issued thereunder and other accounting principles generally accepted in India read with the Circular.
Our responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information performed by the Independent Auditor of
the Entity” issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with Standards on Auditing and consequently

does not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular issued by the Securities and
Exchange Board of India under Regulation 33(8) of the Regulation, to the extent applicable.

The Statement includes the results of the entities mentioned in Annexure I to the statement.

We did not review the financial results of 2 foreign subsidiaries included in the consolidated
unaudited financial results, whose financial results reflect total revenues of Rs.1262.61 lacs and
Rs.2284.35 lacs, total net profit/ (loss) of Rs.(9.39) lacs and Rs.82.02 lacs, for the quarter and half
year ended 30th Sept 2021, respectively as considered in the consolidated unaudited financial
results.

The consolidated unaudited financial results also includes the Group’s share of profit after tax of
Rs.98.54 lacs and Rs.163.53 lacs, for the quarter and half year ended 30" Sept 202

| sepeclocly
as considered in the statement, in respect of one foreign associate, whose financial res l& A¢e not
been reviewed by us.
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These financial results are certified by the management of respective companies and our conclusion
on the Statement in so far as it relates to the amounts and disclosures in respect of these subsidiaries
and associate is based solely on the basis of financial statement as certified and procedures

performed by us as stated in paragraph 3 above. Our conclusion on the statement is not modified in
respect of above matter.

In respect of subsidiaries and associate located outside India whose financial results and other
financial information have been prepared in accordance with accounting principles generally
accepted in their respective countries and are management certified. The Parent’s management has
converted the financial results of such subsidiaries and associate located outside India from
accounting principles generally accepted in their respective country to the accounting principles
generally accepted in India. We have reviewed conversion adjustment made by the parent’s
management. Our conclusion in so far as it relates to balances and affairs of such subsidiaries and

associate located outside India is based on the conversion adjustments prepared by the management
of the Parent and reviewed by us.

Based on our review conducted and procedures performed as stated in paragraph 3 above and based
on the consideration of the financial statements as certified by the management referred to
paragraph 5 above, nothing has come to our attention that causes us to believe that the
accompanying statement, prepared in accordance with recognition and measurement principles laid
in the aforesaid Indian Accounting Standard specified under Section 133 of Companies Act,2013,
as amended, read with relevant rules issued thereunder and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of Regulation,

read with circular, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For M C Bhandari & Co.
Chartered Accountants

@k{w‘*"—;ﬁ—

Ravindra Bhandari
Partner

Membership number: 097466

UDIN: 2 ) 69746 & AAAH CA/RLY

Place: New Delhi
Date: 01 Nov. 2021.
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Annexure I: List of entities consolidated as at Sept 30, 2021

Poly Medicure (L

aiyang) Co. Ltd.- China - Wholly owned Subsidiary.
Poly Medicure B

V - Netherlands (Consolidated) — Wholly owned Subsidiary

Ultra for Medical Products Co. (UMIC) - E%%;o;iate
)
Q 0

1
-3
3.
4. Plan | Health India Pvt. Ltd. 830300\
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