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The Manager,

BSE Limited,

Department of Corporate Services,
Phirozee Jeejeebhoy Towers,

Dalal Street, Mumbai- 400001.

PHIYM

M EDI CAL

We Care As We Cure

Scrip Code:- POLYMED

The Manager

National Stock Exchange of India Limited
Exchange Plaza, Plot No. C/1-Block-G
Bandra Kurla Complex, Bandra(E),
Mumbai-400051.

Subject: Outcome of the Board Meeting of the Company

Ref: Compliance of Regulation 30 and 33 of SEBI (LODR) Regulations, 2015

Dear Sir/ Madam,

Pursuant to Regulation 30 and 33 of SEBI (LODR) Regulations, 2015, We are pleased to inform
the Stock Exchange that the Board of Directors at their meeting held today i.e. 31% January, 2022,

at 232-B, 3R0 Floor, Okhla Industrial Estate, Phase-IlI,

following businesses:

New Delhi - 110020, approved the

a) Unaudited Financial Results (Consolidate & Standalone) alongwith Limited Review Report
for the third quarter and nine months ended on 31st December 2021; and

b) Any Other businesses.

Kindly take a note of the same for your further needful and oblige us.

Thanking You,
Yours Sincerely

For Poly Medicure Limited

Avinash Chandra
Company Secretary

Focl: Ao Pbevt

Works : Plot No.104-105 & 115-116, Sector-59, HSIIDC Industrial Are i
b g a, Ballab arh, F -
T. 491-129-3355070, 4287000, F: 491 -129-23079007. 2;3;']33;(1 AR ONDHY)

e e |
[ e e

ED

DEVICES

Scanned with CamScanner



P+LYVED

STATEMENT OF UNAUD

POLY MEDICURE LIMITED

Regd. Office: 2328, 3rd Floor, Okhla Industrial Estate Phase ITI, New Delhi - 110 020
Website: www.polymedicure.com, E-mail: investorcare@polymedicure.com, CIN: L40300DL1995PLCO66923

ITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS FOR QUARTER AND NINE MONTH PERIOD ENDED DECEMBER 31,2021

(Rin lacs except per share da

Standaiane Consolidated Standal Consolidated
Particulars Quarter Ended Nine Month Ended Quarter Ended Nine Month Ended Year Ended Year Ended
31.12.2021 30.09.2021 31.12.2020 31.12.2021 31.12.2020 31.12.2021 30.09.2021 31.12.2020 | 31.12.2021 31.12.2020 31.03.2021 31.03.2021
- (Unaudited) | (Unaudited) (Unaudited) (Unaudited) | (Unaudited) (Unaudited) (Unaudited) | (Unaudited) | (Unaudited) | (! d) (Audited) (Audited
- m'“wm— 22,004 8 21,1931 19,202 72 63,455 34 54,487 38 2302755 22,336 82 20,351 01 66,558 33 5735115 74,738.24 78,646.96
T s B 71671 1,22916 27867 2,569.09 1,185 71 352 122592 504 39 2,966 91 L1745 1,928 82 1,841.50
= h—"MLL 22,721.59 22422.37 19,881.39 66,464.43 55,673.09 23,741.07 23,562.74 | 20,855.39 69,525.24 58,525.69 76,667.06 80,488.46
| 4 jExpenses
2 m""’: ials consumed 8,836.34 7,753.55 6,193.75 2439639 173745 937616 §.392.00 584976 26,015.58 1519596 34607 67 3667457
stock-in-trade 48.71 336.65 46.18 535.16 21814 3871 336.65 3618 535.16 21814 30832 308.32
Changes in inventones ished goods, work-in-progress and stock-in-
c_{vade (341.23) (312.63) 200.53 (1,714.38) 5.62) (34033) (383.56) (95.40) (1,924.78) (734.04) (202.92) (759.95)
d_|Employee benefits expense 3,946.45 3,551.55 343821 10,959.70 5.587.72 4,196.90 3,905.4 373584 11,842.83 10,422 53 13,074 22 14,175.70
_:_.bu_mmm 478.50 499.82 327.41 1,364.8 936 80 479.48 439.86 32741 1,36593 937.03 1,314 18 1,31445
Finance cost 74.96) 09 461.61 230,36 988 54 (58.12) 19.63 477.97 280.83 1,034.02 791.17 85118
and amortisstion 1,327.22 1,318.76 1,22529 39012 341013 1.359.48 1,349.54 1,256 14 3,996.17 3,497.91 4,631.42 475220
h_|Other expenses 3,947.14 4,318 61 3,555.38 12,421.71 10,834 35 414318 4,499 65 3,706 59 12,984.53 11,294.25 14,804 68 15,497 66
Totai expenses(B) 18,168.17 17,469.40 15,448.36 52,095.02 33,345.00 19,209.96 18,619.25 | 16,304.49 $5,096.25 45,865.80 59,328.74 62,814.13
3 m‘mmmm. ! {A-8) 4,553.42 4,952.97 4,433.03 14,369.41 12,328.09 453111 4943.49 | 4,550.90 14,428.99 12,659.89 17,338.32 17,674.33
P - - - - - - . . N 2 5 N
= - - - - - - 5282 98 54 51.05 21635 163.81 - 33107
& ;-m_mm 4,553.42 4,952.97 4,433.03 14,369.41 12,328.09 4,583.93 5,042.03 4,601.95 14,645.34 12,823.70 17,338.32 18,005.40
ax
3 1,096.52 1,111.36 1,179.39 3,383.87 330461 1,096 2 1,111.36 1,169.03 3,383.87 3,334.16 4410.71 444152
b_[Defered bx 36.28 107.19 (84.58) 27.50 (193.96) 328 107.19 (8458) 227.50 (199.96) (8.34) (834
[4 €ar Taxes - - (13.30) - 1330) - - (13.30) . (13 30) (15.22) (15.22)
1,132.80 1,218.55 1,081.51 3,61137 3,091.35 1,132.80 1,218.55 1,071.15 3,611.37 3,120.90 4,387.15 4,417.96
3,420.62 3,734.42 3351.52 10,758.04 9,236.74 345113 3,823.48 3,530.80 11,033.97 9,702.80 12,951.17 13,587.44
(19.07) (1.46) (14.16) (363) (625) (15.07) (1.46) (14.16) (363) (625) 13.98 13.98
4.80 0.36 3.5 091 157 480 0.36 3c6 091 1.57 (3.52) 3.52
Other Co nsive Income (14.27) (1.10) (10.60) (2.72) (.68) (14.27) (1.10) (10.60) (2.72) (4.68) 10.46 10.46
Comprehansive income ("’"'""'l'" Frofit after tax and 3,406.35 3,733.32 3,340.92 10,755.32 9,232.06 3,436.86 3,822.38 3,520.20 11,031.25 9,698.12 12,961.63 13,597.90
11 e 87.44
Soully noldery of the garent . . - - - 345113 3,823.48 3,530.80 11,033.97 9,702.80 - 13,587.
l nl x - = = s hd - = =t
] |
12 [Other Comprehenslye income attributable to: ]
|___| Equity holders of the parent A ] 2 - - (14.27) (1.10) (10.60) (2.72) (4.68) - 10.46
Al n > = = - = - - d =
; butzblc to:
L] !E ” ""'! sive Incoine altriby = s - - - 343686 3,822.38 3,520.20 11,031.25 9,698.12 - 13,597.90
[ | Non-controliing interests = - > - - = - - -
T = Vaive ol € Y 479502 479403 441235 479502 441235 479502 4.794.03 441235 479502 441235 479403 4,794.0
15 |Reserve excluding Revaluation Reserves as per balance sheet of previous 8 . - - - . g . = 90,606.91 91,763.02
|accounting year
16 Earnings per share
lzed): 357 389 380 11.22 10.47 360 1% 400 1151 11.00 1454 15.25
1 ME, !‘!’(’” 357 389 39 1121 1046 360 398 39 11.50 1099 1453 15.24
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Notes:
1 The above Unaudited standalone and consolidated results were reviewed and recommended by the Audit Committee & approved by the Board of Directors at their respective meetings held on 31st January, 2022 and have also been limited reviewed by Statutory

auditors of the company.

2 The standalone and consolidated financial results have been prepared in accordance with the principles and procedures of Indian Accounting Standards ("Ind AS™) as notified under the Companies (Indian Accounting Standards) Rules, 2015 as specified in Section
133 of the Companies Act, 2013.

3 The Consolidated unaudited Financial Results of the Company and its Foreign Subsidiaries/Indian subsidiary ("Group") and associate have been prepared as per IND AS 110 “Consolidated Financial statements” and IND AS 28 on “Investment in Associates”. The
following entities have been considered in Consolidated quarterly financial results.
1. Poly Medicure (Laiyang) Co. Ltd - Wholly owned Subsidiary (Management certified)
2. Poly Medicure B V - Netherlands(Consolidated) — Wholly owned Subsidiary (Management certified)
3. Plan 1 health India Pvt Ltd.- Wholly owned Subsidiary (Limited reviewed)

4. Ultra for Medical Products Co.(UMIC) Egypt - Associate (Management certified)
4 In line with the provisions of Ind AS 108- Operating Segments and on the basis of review of operations being done by the management of the Company, the operations of the group falls under medical devices, which is considered to be the only reportable segment

by the management. ‘ v ‘
5 The Company continues to monitor the impact of COVID 19 on its bussiness including its impact on customers, supply chain etc. Due care has been exercised in concluding on significant accounting judgement and estimates including in relation to recoverability of

receivables, inventory and other financial assets based on information available to date while preparing the Company's financial results as of and for the quarter and nine months period ended 31 December 2021.
6 During the quarter ended 31st December 2021, 19775 Equity shares at a face value of Rs S each have been allotted in pursuance of Employees Stock option scheme 2016 at an exercise price of Rs 50 per share.
7 During the quarter ended 31st March, 2021, the company had issued 76,33,587 equity shares of Rs 5/- each at premium of Rs. 519/- each (Issue Price per share Rs. 524/- each) amounting to Rs.40,000 lacs to Qualified Institutional Investors on QIP basis.The,

proceeds of QIP have been utilized as per details given below as on 31 December 2021:

Amount

S.No Particulars (Rs. in
lacs) |
1 QIP share issue expenses(including GST of Rs.105.59 lacs) 799.09
2 Repayment/Prepayment of debts and working capital limits 6,182.80
3 Investment in subsidiary 622.00
4 Capital expenditure 7905.22
5 Amount temporarily invested in fixed deposits and liquid mutual funds pending utilisation 24,490.89‘
Total 40,000.00]

B Previous period figures have been regrouped wherever necessary to conform to the current year classification. _
9 The unaudited results of Poly Medicure Limited for the quarter and nine months period ended 31st December 2021 are available on our website, www.polymedicure.com and on the Stock Exchange website www.nseindia.com and www.bsei
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Website:

STATEMENT OF UNAUDITED STAND

POLY MEDICURE LIMITED

Estate Phase III, New Delhi - 110 020,

Regd. Office: 2328, 3rd Floor, Okhla Industrial
www.polymedicure.com, E-mail: inv
ALONE AND CONSOLIDATED FINAN:

estorcare@polymedicure.com, CIN: L40300DL1995PLC066923
ICIAL RESULTS FOR THE QUARTER AND NINE MONTH PERIOD ENDED DECEMBER 31, 2021

(Rin lacs except per share data)

C
Particulars arter Ended | Nine Months Ended Quarter Ended | Quarter Ended Nine Months Ended Quarter Ended
31.12.2021 31.12.2021 31.12.2020 31.12.2021 31.12.2021 31.12.2020
(Unaudited (Unaudited) (Unaudited) (Unaudited) (Unaudited) Unaudited
| 1} Total Income from bons 22,721.59 66,464.43 19,881.39 23,741.07 69,525.24 20,855.39
2 Net Profit/(Loss) for the peniod (before Tax,Exceptional and/or
| {Ddraordinary tems) 4,553.42 14,369.41 4,433.03 4,583.93 14,645.34 4,601.95
3 Net Profit/(Loss) for the penod before Tax
4,553.42 14,369.41 4,433.03 4,583.93 14,645.34 4,601.95
Net Profit/(Loss) for the period after Tax
s ¥ i 3,420.62 10,758.04 3,351.52 3,451.13 11,033.97 3,530.80
s Total Comprehensive Income for the period (Comprising Profit/(Loss) for
the period (after tax) and Other Comprehensive Income (after tax)) 3,406.35 10,755.32 3,340.92 3,436.85 11,031.25 3,520.20
6 _|Equity paid up share capitz 4,795.02 4,795.02 441235 4,795.02 4,795.02 4,412.35
7 Eamings per share (Face Value of TS each)
(Quarterly not annualised) : <
= 3.57 11.22 3.80 3.60 11.51 00 |
3.57 11.21 3.9 3.60 11.50 3.9
1 The above unaudited d and lidated fi jal results were d and rec by the Audit & app:

d by the Board of Directors at their respective meetings held on 31st January 2022 and have also been limited reviewed by Statutory auditors of the company.

. lations, 2015.
detailed format of unaudited Standalone and Consolidated Financial Results for the Quarter and Nine month period ended December 31,2021 filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) Regu
& 11': full lm::‘d the u\:::m Finanoal Results are available on the Stock Exchange websites, www.bseindia.com, www.nseindia.com and on the company website www. polymedicure.com.

Himanshu Bald
Managing Director




M C Bhandari el Co.

Chartered Accountants

401-A, Bakshi House, 40-41, Nefiru Place, New Delhi-110019.
E-mail Id: mcbeodelhi@gmail com

Independent Auditors’ Review Report on the Quarterly and year to date Unaudited Standalone
Financial Results of the Company pursuant to Regulation 33 of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended

To Board of Directors

Poly Medicure Limited

232-B, 1lIrd Floor,

Okhla Industrial Estate, Phase-1lI,
New Delhi- 110020

We have reviewed the accompanying statement of unaudited standalone financial results of Poly Medicure
Limited (“the company”) for the quarter and nine months period ended 31st December 2021 attached
herewith, being submitted by the company pursuant to the requirements of Regulations 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended). This statement is the
responsibility of the Company’s Management and approved by the Board of Directors has been compiled
from the related interim financial statements which has been prepared in accordance with Indian
Accounting Standard 34 “Interim Financial Reporting” (Ind AS 34), specified under Section 133 of the
Companies Act, 2013, read with relevant rules issued thereunder and other accounting principles generally
accepted in India. Our responsibility is to issue a report on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, “Review of
Interim Financial Information performed by the Independent Auditor of the Entity” issued by the Institute
of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the financial statements are free of material misstatement.

A review is limited primarily to inquiries of company personnel and analytical procedures applied to

financial data and thus provide less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying statement of unaudited standalone financial results prepared in accordance with
applicable accounting standards i.e. Ind AS prescribed under Section 133 of the Companies Act, 2013 read
with relevant rules issued thereunder and other recognized accounting practices and policies has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (as amended) and SEBI Circular dated 5 July, 2016
including the manner in which it is to be disclosed, or that it contains any material misstatement.

For M C Bhandari & Co.

Chartered Accountants

Firm Registration No. 303002E

frbra—=

Ravindra Bhandari
Partner

Membership No. 097466

UDIN: 220974 66 AARPAARLILIZ

Place of signature: New Delhi
Date: 31% January 2022
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M C Bhandari & Co.

Chartered Accountants

401-A, Bakshi House, 40-41, Nefiru Place, New Delhi-110019.
E-mail Id: mcbeodelhi@gmail.com

Ir.\depe.ndent Auditors’ Review Report on the Quarterly and year to date Unaudited Consolidated
Fmanc.lal Ifes.ults of t.he .Company pursuant to Regulation 33 of the Securities and Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended

To Board of Directors
Poly Medicure Limited
232-B, IlIrd Floor,

Okhla Industrial Estate, Phase-III,
New Delhi- 110020

1.

We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of Poly
Medicure Limited (“ Parent”) and its subsidiaries (the parent and its subsidiaries together referred to
as ‘the group’) and its share of the profit after tax of its associate for the quarter and nine months
period ended 31* December 2021 (the “Statement”) attached herewith, being submitted by the Parent
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations 2015 as amended (‘the Regulation’), read with SEBI Circular No.
CIR/CFD/CMD1/44/2019 dated March 29, 2019(‘the Circular’).

This Statement, which is the responsibility of the Parent’s Management and approved by the Parent’s
Board of Directors, has been prepared in accordance with the recognition and measurement principles
laid down in Indian Accounting Standards 34, (Ind AS 34) “Interim Financial Reporting” prescribed under
section 133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and

other accounting principles generally accepted in India read with the Circular. Our responsibility is to
express a conclusion on the Statement based on our review.

We conducted our review of the statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. A review of interim financial

information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not enable

us to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular issued by the Securities and Exchange
Board of India under Regulation 33(8) of the Regulation, to the extent applicable.

The Statement includes the results of the entities mentioned in Annexure | to the statement.

We did not review the financial results of 2 foreign subsidiaries included in the consolidated unaudited
financial results, whose financial results reflect total revenues of Rs.1173.85 lacs and Rs.3458.20 lacs,
total net profit/ (loss) of Rs.(22.25) lacs and Rs.59.77 lacs, for the quarter and Nine months period
ended 31st December 2021, respectively as considered in the consolidated unaudited financial results.
The consolidated unaudited financial results also Includes the Group's share of profit after tax of
Rs.52.82 lacs and Rs.216.35 lacs, for the quarter and Nine months period ended 31* December 2021,

respectively as considered in the statement, In respect of one foreign associate, whose financial results
have not been reviewed by us.
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These financial results are certified by the management of respective companies and our conclusion on
the Statement in so far as it relates to the amounts and disclosures in respect of these subsidiaries and
associate is based solely on the basis of financial statement as certified and procedures performed by

us as stated in paragraph 3 above. Our conclusion on the statement is not modified in respect of above
matter.

In respect of subsidiaries and associate located outside India whose financial results and other financial
information have been prepared in accordance with accounting principles generally accepted in their
respective countries and are management certified. The Parent’s management has converted the
financial results of such subsidiaries and associate located outside India from accounting principle
generally accepted in their respective country to the accounting principles generally accepted in India.
We have reviewed conversion adjustment made by the parent’s management. Our conclusion in so far
as it relates to balances and affairs of such subsidiaries and associate located outside India is based on
the conversion adjustments prepared by the management of the Parent and reviewed by us.

Based on our review conducted and procedures performed as stated in paragraph 3 above and based
on the consideration of the financial statements as certified by the management referred to paragraph
5 above, nothing has come to our attention that causes us to believe that the accompanying statement,
prepared in accordance with recognition and measurement principles laid in the aforesaid Indian
Accounting Standard specified under Section 133 of Companies Act,2013, as amended, read with
relevant rules issued thereunder and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation, read with circular, including
the manner in which it is to be disclosed, or that it contains any material misstatement.

For M C Bhandari & Co.
Chartered Accountants

Ravindra Bhandari
Partner %

Membership number: 097466~

vom: 2.2 09F 66 AARAAC LT 15

Place: New Delhi
Date: 31* January 2022
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Annexure I: List of entities consolidated as at 31* December 2021

Poly Medicure (Laiyang) Co. Ltd.- China - Wholly owned Subsidiary.

Poly Medicure BV - Netherlands (Consolidated) — Wholly owned Subsidiary
Ultra for Medical Products Co. (UMIC) — Egypt — Associate

Plan 1 Health India Pvt. Ltd.

5 03 1 e
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