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Date: 31st January, 2022 

Scrip Code: - 531768 

The Manager, 
BSE Limited, 
Department of Corporate Services, 
Phirozee Jeejeebhoy Towers, 
Dalal Street, Mumbai- 400001. 

P4J IYMED 
MEDICAL DEVICES 

We Care As We Cure 

Scrip Code:- POL YMED 

The Manager 
National Stock Exchange of India Limited 
Exchange Plaza, Plot No. C/1-Block-G 
Bandra Kurla Complex, Bandra(E), 
Mumbai-400051. 

Subject: Outcome of the Board Meeting of the Company 

Ref: Compliance of Regulation 30 and 33 of SEBI (LODR) Regulations, 2015 

Dear Sir/ Madam, 

Pursuant to Regulation 30 and 33 of SEBI (LODR) Regulations, 2015, We are pleased to inform 
the Stock Exchange that the Board of Directors at their meeting held today i.e. 31

st 
January, 2022, 

at 232-B, 3RD Floor, Okhla Industrial Estate, Phase-III, New Delhi - 110020, approved the 

following businesses: 

a) Unaudited Financial Results (Consolidate & Standalone) alongwith Limited Review Report 

for the third quarter and nine months ended on 31st December 2021; and 

b) Any Other businesses. 

Kindly take a note of the same for your further needful and oblige us. 

Thanking You, 

Yours Sincerely 

For Poly Medicure Limited 

0,CUR~ , < 
-::::. 

NEWDELHI ~ ~'~ 
Avinash Chandra 
Company Secretary 
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POLY MEDICURE UMITED 

., In l.iic.s rueot orr sh~re • 

"egd. otrice: 2.llll, 3rd Floor, Olmla Industrial Estate Phase ID, New Delhi • 110 020 
We.Mite: www.polymedlcure.mm, E-mail: lnvestora~polymedicure.mm, ON: UOlOOOU995PLC066923 

STATEMENT Of UNAUDITED STANDALONE ANO CONSOUOATEO flNANCIAL RESULTS FOIi. QUAJITE" ANO NIN[ MOHTH PEA.JOO ENDED OECEMBE" JI, 2021 
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Notes: 

1 The above Unaudited standalone and consolidated results were reviewed and recommended by the Audit Committee & approved by the Board of Directors at their respective meetings held on 31st January, 2022 and have also been limited reviewed by Statutory 
auditors of the company. 

2 The standalone and consolidated financial results have been prepared in accordance with the principles and procedures of Indian Accounting Standards ("Ind AS") as notified under the Companies (Indian Accounting Standards) Rules, 2015 as specified in Section 
133 cl the Companies Act, 2013. 

3 The Consolidated unaudited financial Results of the Company and its Foreign Subsidiaries/Indian subsidiary ("Group") and associate have been prepared as per IND AS 110 "Consolidated financial statements" and IND AS 28 on " Investment in Associates". The 
following entitles have been considered in Consolidated quarterly financial results. 
1. Poly Medirure (Laiyang) Co. Ltd - Wholly owned Subsidiary (Management certified) 
2. Poly Medicure B V - Netherlands(Consolidated) - Wholly owned Subsidiary (Management certified) 
3. Plan 1 health India Pvt ltd.· Wholly owned Subsidiary (Limited reviewed) 
◄. Ultra for Medical Products Co.(UMIC) Egypt - Associate (Management certified) 

4 In line with the provisions or Ind AS 108· Operating Segments and on the basis of review or operations being done by the management of the Company, the operations of the group falls under medical devices, which is considered to be the only reportable segment 
by the management 

5 The Company continues to monitor the impact of COVID 19 on its busslness Including its Impact on rustomers, supply chain etc. Due care has been exercised in concluding on significant accounting judgement and estimates including in relation to recoverability of 

receivables, Inventory and other rnanclal assets based on Information available to date while preparing the Company's financial results as of and for the quarter and nine months period ended 31 December 2021. 

6 During the quarter ended 31st Dec.ember 2021, 19775 Equity shares at a face value of Rs 5 each have been allotted in pursuance of Employees Stodc option scheme 2016 at an exercise price of Rs 50 per share. 

7 During the quarter ended 31st Mardi, 2021, the company had issued 76,33,587 equity shares of Rs 5/· each at premium of Rs. 519/- each (Issue Price per share Rs. 52◄/- each) amounting to Rs.40,000 lacs to Qualified Institutional Investors on QIP basis.The 
proceeds cA QIP have been utilized as per details given below as on 31 December 2021 : 

Amount 
S.No PartiOJlars (Rs. In 

b,rc\ 

1 DIP share is~ exoense<;rindudloo G'> I of Rs. 105.59 L>r<l 799.05 
2 RPn>lvmPnt/Pr ., 

and ........,inn canital limits 6 182.80 

3 Investment In subsidiary 622.00 

4 Capital expenditure 7905.22 

5 
Amount temporarily Invested in fixed deposits and liquid mutual funds pending utilisation 24,490.89 

TOI.II 40 000.00 

8 Pre,ba period figures have been "'?rouped where-.-er necessary to conform to the rurrent year classifk:ation. 

9 lhe I.IIIUdlled results cA Poly Hedicure Limited for the quarter and nine months period ended 31st December 2021 are available on our website, www.polymedicure.com and on the Stock Exchange website www.nseindia.com and www.bsei 

Plam:NewDelhl 
Date : 31st .Jan 2022 
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POLY MEDICURE UMITED 
Website· ~~~:I 2328, 3rd Floor, Okhla Industrial Estate Phase Ill, New Delhi. 110 020 

STATEMENT OF UNAUOmo STANDALONE Ai~ co~';~om, E-mail : lnvestorcareC)polymedlcure.com, ON: L40JOODU995PLC06692J 
D.UED nNANCJAL RESULTS FOR THE QUARTER AND NINE MONTH PERIOD ENDED DEaMBER 31, 2021 

Standalone 
I~ in lacs excect oer share d• t•I 

Partlcu!Jln; Ouarter Ended Nine Months Ended 
Consolidated 

Ouarter Ended 0uarter Ended Nine Months Endo, 0uarter Ended 
31. 12.2021 Jl.12. 2021 ll.12.2020 ll.12.2021 ll. 12.2021 31.12.2020 

l Total J.ncnme from -llcJns (Unaudited I IUnaudltedl (Unaudited I /Unaudited I 'Unaudited) 
22,721 .59 

(Unaudited I 

2 Nd Prd~(Lms~,the penod (beore Ta,,Exc:e;,ticnal and/or 
66,◄6'1 .43 19,881.39 23,741.07 69,525.2 ◄ 20,855.39 

3 
Nd Pnlfll/(Lms) for the penod beore Tax 

4,553.42 1 ◄ ,369 .41 4,433.03 4,583.93 14,645.34 4,601.95 
. - ___ , 

4,553.42 
°' Nd PlvC/{Lms) for the period arte- Tax 

14,369 .41 4,433.03 4,583.93 14,645.34 4,601.95 

_ ___.,_ r.......____........,. in--· -·" 3,420.62 10,758.04 3,351.52 3,451.13 11,033.97 3,530.80 . 
S Tcol Cua,pdetSi,e lnc:cme for the period [Comprising Pnlf,t/(Loss) for 

the period (alte- ID) ~ Other Comlfthensiye lncDme (alte- tax)] 3,"°6.35 10,755.32 3,340.92 3,436.86 11,031.25 3,520.20 
6 4,795.02 4,795.02 4,412.35 4,795.02 4,795.02 4,412.35 

7 Ellnngs per~ (Faae ~alue c:H S eadl} - ,, 3.57 11 .22 3.80 3.60 II.SI 4.00 

""'-,,, 3.57 11.21 3.79 3.60 II.SO 3.99 

l Tiie ll:IIJ,e urau:llal standalone and CDRS0lidab!d fiNndal results wee~ and =ommended by the Aud~ Committee a approved by tile Boan:! of Director< at their re:speclfYe meetings held on 31st January 2022 and have also been limite:l ,...,- by Statutory aud~ of the company. 

2 TIie 11:xJ,e IS., edJ"aCt dthe dd3iled format d unaudm!d sta~lone and Consolidated Anandal Results for the Quarter and Nine month period e\ded Oeamber 31 ,2021 filed w~ tile Stoclc Exchanges u~ Regulation 33 of the SEBI (Usting and~ D1sdosu11e l\elui11ements) Regulallons, 20l5. 

TIie M formlt d the UNUdite:I fiNnoal Results are available on the Slocl< Exchange~. www.bseindla.com, www.nsendia .com and on 111• company wet,s,te www.polymedtCU"'-com. 
,-

A A -"' ~ -v---- -

~ .... : .... o.1111 
Himansllu Bald 

Mlln•alna Director 

11a1a : 3i.t--nn ~f r~ I>: NEW DELHI ~ . 
\~ ;:;1 :,-_____,,,, 
~ 



9d_ C (J3/iandari el Co. 
Cliarterecf Jlccountants 

401-)1, <BafiJ(,i 'House, 40-41, 1fc(,n1 ([>{ace, J,fcw([)e{l,i-110019. 

'E-mai( Ia: mc6cocfc((,i@omailcom 

Independent Auditors' Review Report on the Quarterly and year to date Unaudited Standalone 
Financial Results of the Company pursuant to Regulation 33 of the Securities and Exchange Board of 
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended 

To Board of Directors 
Poly Medicure Limited 
232-B, lilrd Floor, 
Okhla Industrial Estate, Phase-lll, 
New Delhi-110020 

We have reviewed the accompanying statement of unaudited standalone financial results of Poly Medicure 
Limited ("the company") for the quarter and nine months period ended 31st December 2021 attached 
herewith, being submitted by the company pursuant to the requirements of Regulations 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended). This statement is the 
responsibility of the Company's Management and approved by the Board of Directors has been compiled 
from the related interim financial statements which has been prepared in accordance with. Indian 
Accounting Standard 34 "Interim Financial Reporting" (Ind AS 34), specified under Section 133 of the 
Companies Act, 2013, read with relevant rules issued thereunder and other accounting principles generally 
accepted in India. Our responsibility is to issue a report on these financial statements based on our review. 

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, "Revi.ew of 
Interim Financial Information performed by the Independent Auditor of the Entity" issued by the Institute 
of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain 
moderate assurance as to whether the financial statements are free of material misstatement. 

A reviev,1 is limited primarily to inquiries of company personnel and analytical procedures applied to 
financial data and thus provide less assurance than an audit. We have not performed an audit and 
accordingly, we do not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to believe that 
the accompanying statement of unaudited standalone financial results prepared in accordance with 
applicable accounting standards i.e. Ind AS prescribed under Section 133 of the Companies Act, 2013 read 
...,,jth relevant rules issued thereunder and other recognized accounting practices and policies has not 
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 (as amended) and SEBI Circular dated 51h July, 2016 
including the manner in which it is to be disclosed, or that it contains any material misstatement. 

For M C Bhandari & Co. 
Chartered Accountants 
Firm Registration No. 30300 

i-e,uuJ-c.-V 
Iv - ~ 
Ravindra Bhand 
Partner 
Membership No. 097466 

I 

UDIN: 2 2 o 9-:,. L1 6 G A A A A A B L1 L1 3 o 

Place of signature: New Delhi 
D.ate: 31 tt J :muary 2022 
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:M C (8/iandari e{l Co. 
C liartered }Iccoun tan ts 

401-)t, (J3al°<}/iiJ{orm, 40-41, J'fefim P{ace, J'{ew([)effii-110019. 

1£-mai( Ia: mc6cotfe{T,i@ernai[corn 

l~depe_ndent Auditors' Review Report on the Quarterly and year to date Unaudited Consolidated 
Fmanc_ial ~es.ults of ~he ~ompany pursuant to Regulation 33 of the Securities and Exchange Board 
of India (L1shng Obhgations and Disclosure Requirements) Regulations, 2015 as amended 

To Board of Directors 

Poly Medicure Limited 
232-B, illrd Floor, 
Okhla Industrial Estate, Phase-ill, 
New Delhi- 110020 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of Poly 
Medicure Limited {" Parent") and its subsidiaries (the parent and its subsidiaries together referred to 
as 'the group') and its share of the profit after tax of its associate for the quarter and nine months 
period ended 31st December 2021 (the "Statement") attached herewith, being submitted by the Parent 
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations 2015 as amended ('the Regulation'), read with SEBI Circular No. 
ClR/CFD/CMDl/44/2019 dated March 29, 2019('the Circular'). 

2. This Statement, which is the responsibility of the Parent's Management and approved by the Parent's 
Board of Directors, has been prepared in accordance with the recognition and measurement principles 
laid down in Indian Accounting Standards 34, (Ind AS 34) "Interim Financial Reporting" prescribed under 
section 133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and 
other accounting principles generally accepted in India read with the Circular. Our responsibility is to 
express a conclusion on the Statement based on our review. 

3. We conducted our review of the statement in accordance with the Standard on Review Engagements 
(SRE) 2410, "Review of Interim Financial Information performed by the Independent Auditor of the 
Entity" issued by the Institute of Chartered Accountants of India. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is substantially less in scope 
than an audit conducted in accordance with Standards on Auditing and consequently does not enable 
us to obtain assurance that we would become aware of all significant matters that might be identified 
in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures In accordance with the Circular Issued by the Securities and Exchange 
Board of India under Regulation 33(8) of the Regulation, to the extent applicable. 

4. The Statement Includes the results of the entities mentioned in Annexure I to the statement. 

s. we did not review the financial results of 2 foreign subsidiaries Included In the consolidated unaudited 
financial results, whose financlal results renect total revenues of Rs.1173.85 lacs and Rs.3458.20 lacs, 
total net profit/ (loss) of Rs.(22.25) lacs and Rs.59.77 lacs, for the quarter and Nine months period 
ended 31st December 2021, respectively as considered In the consolidated unaudited financial results. 
The consolidated unaudited financial results also Includes the Group's share of profit after tax of 
Rs.52.82 lacs and Rs.216.35 lacs, for the quarter and Nine months period ended 31st December 2021, 
respectively as considered In the statement, In respect of one foreign associate, whose financial results 

have not been reviewed by us. 
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These financial results are certified by the management of respective companies and our conclusion on 
the Statement in so far as It relates to the amounts and disclosures in respect of these subsidiaries and 

associate is based solely on the basis of financial statement as certified and procedures performed by 
us as stated in paragraph 3 above. Our conclusion on the statement is not modified in respect of above 

matter. 

6. In respect of subsidiaries and associate located outside India whose financial results and other financial 

information have been prepared in accordance with accounting principles generally accepted in their 

respective countries and are management certified. The Parent's management has converted the 
financial results of such subsidiaries and associate located outside India from accounting principle 
generally accepted in their respective country to the accounting principles generally accepted in India. 
We have reviewed conversion adjustment made by the parent's management. Our conclusion In so far 

as it relates to balances and affairs of such subsidiaries and associate located outside India is based on 

the conversion adjustments prepared by the management of the Parent and reviewed by us. 

7. Based on our review conducted and procedures performed as stated in paragraph 3 above and based 
on the consideration of the financial statements as certified by the management referred to paragraph 
S above, nothing has come to our attention that causes us to believe that the accompanying statement, 
prepared in accordance with recognition and measurement principles laid in the aforesaid Indian 
Accounting Standard specified under Section 133 of Companies Act,2013, as amended, read with 
relevant rules issued thereunder and other accounting principles generally accepted in India, has not 
disclosed the information required to be disclosed in terms of Regulation, read with circular, including 
the manner in which it is to be disclosed, or that it contains any material misstatement. 

For M C Bhandari & Co. 

Chartered Accountants 

Firm's Registration number: 30 002 
r, ~j;,____,...... , (r,-NDAfi>; 
~\(,, - ~ (.)~~-.30300<.cl/C> 
'I ~ ~ "- «'O 

Ravlndra Bhandari : Ne.w Delhi · 

Partner q~ _ _ / · 
b hi b 

'rfcr.,r1 . 
Mem ers p num er: 09746 < 

UDIN: "2- "2- 0 ~ ""t Li 6 6 A A A A A c_ ~ 7- i _5 

Place: New Delhi 

Date: 3111 January 2022 
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I 
Anncxure I: List of entities consolidated as at 31'1 December 2021 

1. Poly Medicure (Laiyang) Co. Ltd.- China - Wholly owned Subsidiary. 
2. Poly Medicure BV - Netherlands (Consolidated) - Wl10lly owned Subsidiary 
3. Ultra for Medical Products Co. (UMIC) - Egypt - Associate 
4. Plan I Health India Pvt. Ltd. 
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