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The Manager, The Manager

BSE Limited, National Stock Exchange of India Limited
Department of Corporate Services, Exchange Plaza, Plot No. C/1-Block-G
Phirozee Jeejeebhoy Towers, Bandra Kurla Complex, Bandra(E),

Dalal Street, Mumbai- 400001. Mumbai-400051.

Subject: Outcome of the Board Meeting of the Company
Ref: Compliance of Regulation 30 and 33 of SEBI (LODR) Regulations, 2015

Dear Sir/Madam,

Pursuant to Regulation 30 and 33 of SEBI (LODR) Regulations, 2015, We are pleased to inform
the Stock Exchange that the Board of Directors at their meeting held today i.e. 04t» November,
2022, at 232-B, 3RD Floor, Okhla Industrial Estate, Phase-III, New Delhi - 110020, approved the

following businesses:
a) - Unaudited Financial Results (Consolidate & Standalone) for the Second quarter and half

year ended on 30 September 2022,
b) Any Other Item.

Kindly take a note of the same for your further needful and oblige us.
Thanking You,

Yours Sincerely
AVINASH  {iNsh insioma
CHANDRA 1555 s

Avinash Chandra
Company Secretary

Works : Plot No.104-105 & 115-116, Sector-59, HSIIDC Industrial Area, Ballabgarh, Faridabad - 121004, Haryana (INDIA)
T: +91-129-3355070, 4287000, F: +91-129-2307007, 2309102 -

r
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POLY MEDICURE LIMITED
P+ZVIED Regd. Office: 2328, 3rd Floor, Okhla Industrial Estate Phase II1, New Delhi - 110 020

- e e Website: com, E-mail: «com, CIN: L40300DL1995PLCO66923
STATEMENT OF UNAUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS FOR QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2022

T in lacs except per share data)

Standaione C I Standalone insolidated
Particula Quarter Ended Half Year Ended rter Ended Half Year Ended | Year Ended Year Ended
" 8 30.09.2022 30.06.2022 30.09.2021 30.09.2022 30.09.2021 30.09.2022 30.06.2022 30.09.2021 30.09.2022 | 30.09.2021 | 31.03.2022 | 31.03.2022 |
(Unaudited) (Unsudtted) | (Ussudked) I __ (Unaudited) (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) |(Unaudited) Audited | (Audied) |
1 |[Income
2_|Revenve from operations 26,398.69 2390077 21,19321 50,299 46 41,490.46 2746953 24,885.32 22,336.82 5235485 | 43,53078 §7,935.76 | 92,0626
b_[Oxher income 87069 45768 122916 132837 225238 86893 457.10 122592 1,32603 | 2,253.39 387287 3,790.25
Total Income(&) 27,269.38 24,358.45 22,422.37 ~ 51,627.83 43,742.84 28,338.46 25,342.42 23,562.74 53,680.88 | 45,784.17 91,808.63 | 96,096.51
2 [e
a_|Cost of matenals consumed 10,246 12 9,208 11 8,75267 19,454 23 16,431.00 10,914.76 977442 939112 20,689.18 | 17,510.37 33,128.06 35.237.25
| b _[Purchases of Sock-n-trade 11582 23003 33665 34585 48645 11582 23003 33665 34585 486.45 1,06561 1,065.61
(Changes i iventones of finshed goods, work-in-progress and Stock-in-
¢ |ude (013) (640 51) (1311.75) (1,070.84) (2.244.10)| (439.26) (74345 1,382.68) 1182.71)]  (2.455.40) (1,410.02)
d_|[Employee benefits expense 4,680 68 4.187.68 355155 8,868 3 7013 504891 4,540.51 3,905.48 958943 | 7.64643 14,989.39
| e [Research and development expenses 393.96 39176 4%82 7857 886. 39395 39223 499.86 786.18 83645 1,874.66
| f {Fnance cost 2857 106,90 30 135 305 4531 12115 19.63 166,46 33895 360.70
Depreciabon and amortisation expense 13724, 1,358.16 1,318.76 2,730.5¢ 2,574 1,425.11 139347 1,349.54 2,818.58 2,636.69 5,254.01
h_|Other expenses 4,764 4 5,703.42 431861 10,467 84 8,474 4,966.91 6,044.74 4,493.65 11,011.65 8,836.35 17,074.71
= Total expenses(B) 21,172.06 20,545.55 17,469.40 41,717.61 33,926.85 22,471.51 21,753.10 18,619.25 44,224.62 | 35,886.29 72,337.12 76,816.75
| 3 [Profit from operations before ems (A8, 6,097.3: 3,812.90 4,952.97 9,910.22 9,815.99 5,866.95 3,589.32 4,943.49 9,456.26 | 9,897.88 19,471.51
4 ional Items - » 5 - . - -
S |Share of Profit of an assocuate - - 5 - 5821 39.81 9854 98.02 163.53 -
6_|Profit before tax 6,097.32 3,812.50 4,952.97 9,910.22 9.815.99 5,925.16 3,629.13 5,042.03 9,554.28 | 10,061.41 19,471.51
7 |Tex expense
a_|Current tax 143678 966.60 L1136 2,40338 228735 143678 966.60 111136 240338 | 2.267.35 462818 4,632.27
b_|Deferred tax 138.45 (33.70) 107.19 104.75 191.22 138.45 (33.70) 107.19 104.75 191.22 26599 265.99
© _|Earter Year Taxes = - - - - - - - - - (24.37) (24.37)
Total Tax Expense 1,575.23 932.90 1,218.55 2,508.13 2,478.57 1,575.23 932.90 1,218.55 2,508.13 | 2,478.57 4,869.80 4,873.89
| 8 [Profit after tax 4,522.09 2,880.00 3.734.42 7,402.09 7.337.42 4,349.93 2,696.23 3,823.48 7,046.15 | 7,582.84 14,601.71 | 14,650.60
| 9 |Other Com sive Income
Itemns that will not be rectassifed to proft o loss ©
Remeasurements of 06fined benefit cbhgatons (13.76) 2504 (146) 1129 1544 (1375) 2504 (1.45) 1129 15.44 3169 3169
Tax impacts on above 346 (6.30) 0.36 (2.84) (3:89) 346 (6.30) 036 (2.84) (3.89), 7.98)) (7.98)|
Total Other Comprehensive Income 1030 1874 (.10 8.45 11.55 (10.29) 18.74 (1.10) 8.45 11.55 2371 2371
20 Totaloomprchensive lcome (cumprision prot after tax 451179 2,898.74 J.ulﬂ 7,410.54 7,348.97 4,339.64 2,714.97 382238 7,054.60 | 7,594.39 14,625.42 | 1467431
11 |Net Profit attributable to:
Equity holders of the parent - - - 4,349.93 2,696.23 3,823.48 7,046.15 | 7,582.84 - 14,650.60
[ [ Non-controiing interests = 5 g - - B -
|
12 |Other Comprehensive income attributable to:
Equty hoiders of the parent - - - (10.29)) 1874 (110 845 1155 2 2371
|| Noncontrofing interests - - - : = 5 -
13 |Total comprehensive Income attributable to:
[~ [Equty howders of the parent - - - 4,339.64 2.71497 3,822.38 7.054.60 | 7,594.39 = 14,67431
[ [ Non-controing interests Z B = - - 5 n
14 |Pat-up equity share capual (Face Value of €S eacn) 479591 479502 479403 479591 475403 2,79591 4795.02 4.794.03 479591 | 4,794.03 479502 3,795.02
1§ Reseve sy Rewhson Resenes as por aones e pres . - - - 10250242 | 103953.02
16 |E2mngs per share
(Quarterty not i
Basc (€ ) 472 300 385 7 7.65 453 281 1523 1538
Diued (€] 471 300 389 771 764 453 281 15.22 15.27

( Weddisbus?s
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(% in lacs)

Standalone Consolidated
A As at As at
30.09.2022 i

31.03.2022 Audited) 31.03.2022 Audited)

44,347.30 4316334 45,026.04 4386821 |

8,899.73 371094 892397 371356 |

72.00 11520 72.00 115

30497 386,88 304.97 38688
: - 2,858.11 2,85011
140225 1,466 99 1.501.74 1,581 42
59361 586.22 729.90 626,00

569568 469391 107673 976.68
1,774 47 2,347 40 1,774.47 2,347.40

417425 28259 421233 2,866.15
€7,264.27 59,296.87 66,480.26 59,339.81
1767626 15,023.81 19,605.47 16,836.43
(1) Investments 2470056 33,655.72 24,700.56 33,659.72
(v) Trace recenables 202174 15,146.00 21,63127 20,662.69
) Cash and cash equnalents 187.7C 6333 127125 77574
() Bank Balances other than (w) above, €834 767.85 6.834.21 76785
() Loans 2. 3406 52.20 3416

() Other financial assets 34975 34141 403.06 37750 s

(<) |Otner current assets 3,701.06 5,063.08 3,851.72 5,229.37

(d) [Current Tax Assets ( Net) - -
Total current assets 73,719.15 74,099.36 78,349.74 78,343.66
1,40,983.42 1,33,396.23 1,44,830.00 1,37,683.47 M

4,795.91 4,795.02 4,79591 4,795.02

1,07.9680.35 1,02,902.42 1,08,650.20 1,03,953.12

1,12,776.26 1,07,697.44 1,13,846.11 1,08,748.14
1,709.18 3,056.3¢ 2,34.37 3812.72 |

0.66 37.96 0.66 37.9

97.18 52.35 97.18 52.

308.22 286.05 422.79 39822 |

287.71 325.57 30831 35292

1,73838 161334 1,73838 1,613.34

4,141.33 5,371.61 4.911.69 6,267.51

9,792.23 7,877.20 10,457.59 8,714.73

91.20 10543 91.20 105.43

() Trade payables -
2) total outstanding dues of miro enterpases and small enterpnses 1,231.56 1,568.68 1,23156 1,568.68
b) total Gues of creddors other than mxro 6,446.55 6,218.88 7,235.56 233521
small enterpnses. r
(v)Other financial labilives. 5,066.2 2,492.52 521150 2,601.87
['(0) [tner current abibes 1,302.1 2,029.68 1,590.71 2,307.12
(<) [Provisions 35.90 3479 54.08 3479
(d) [Current Tax Liateires ( Net) 100.00 = 100.00 4

Total Current Liabilities 24,065.83 20,327.18 26,472.20 22,667.83
TOTAL EQUITY AND LIABILITIES 1,40,983.42 1,33,396.23 1,44,830.00 1,37,683.48
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X in lacs]
% Consoidated
Half Year ended

ol Yea
30 September 2022 | 30 thv 2021

r ended
30 [30 Septemersoi
30 September 2027 | ember 2021
—Unaudited 1™ ™ ynyudiea Unaudited %
t——fdudited |
991022 981599 9,554.29 10,061.41
273058 2,574.03 281858 263669
" 2 (98.02)1 163,
13587 305.32 166.46 (3)0;:)
LOSY(Profit) on sale o fixed assets, net (";'::’ “’;:’ (117.14) (132.47)
Oetts/advances wrtten oy ¢ " 996 546
Provision for doutitful gebts 2nd advances - :‘2 174 9.83 174
g = 505
Credt balances no longer requires, written back 01 . (©01) et
Deferred employee COmpensation expenses (net) 7481 5429 ;
Unrealised forexgn exchange (gain) floss plides : 81 5420
Other income i 29) (66.88)) (358.05)| (66.88)
5 15.44 1129 1544
Ind AS &
Other adjustments 634.88 (1,187.18) Propes (1.183.35)
|
Operating profit before working capital changes 13,045.79 11,386.35 12,711.92 11,569.89
Movement In working capital
Du:w(rnm) In inventories (2,652.45) (4,051.34) (2,769.04; q
Decreasel (ncrease) in sundry debtors (853.84) 3,588.74 g gt
(3,588.74) (752.42)| (4,104.49)|
Dcwuse}(lmm) In financial assets (162.90) 2983 (123.24)) 58.69
Decrease/(Increase) in other assets 135024 @11.35) 136588 %.84) .
Increase/ (Gecrease) in tade payabies (159.02) 251990 167 297390
Increase (decrease) in other financiat labiities. 24466 356.94 28354 41157
lrcnw(ﬂmuse)n other habilites (727.51)) (133.34)] (711.15)) (65.04)) w
Increase/ (decrease) in provisions 2328 ) 4391 o
Cash generated from ‘Operations 10, 1¢ \W
Direct taxes paid (net of refunds) (1,952 .46)|
Net cash from operating activities (A) 4,380.29
— =003 |
B CASH FLOWS FROM INVESTING
Purchase of fixed assets (including captal advances) (10,180.76) (4,802.17)| 10,395.77) (4,948.08)
(Purchase)/Sate of Investments (net) 7,331.58 (1,042 05)| 833336 (503.00)
Proceeds from / (Investment in) Fixed Deposits (net) (3,073.36) 4,598.60 (3.073.36) 4,598 60
Proceeds from sale of fixed assets - 112 - 12
Dwidend Income/governing council share (0.30) 27.89 (0.30) 27.89
Interest income . 03| 27535 28.14 275.96
Net cash used for Investing activities (8) e (5.84381)| 941.25 5,057.93 (547.51)
C CASH FLOWS FROM FINANCING ACTIVITIES
roceeds from (Repayment) of borrowings / defered payment lataces 74251 (465.53) 45345 ne
net
Proceeds from Share Alltments 8.88 . 8588 -
Repayment of Lease Liabilities including interest (57.00)! (146.19)) (57.00)) %
Dwidend Paid (1.02) - (1.02)
Interest / Finance charges paid ) o) it
Net cash from/(used for) financing activities (C) 56124 (ﬁ
Net increase/(decrease) in cash and cash equivalents (A+8+C) 252130 2,465.09 2,892.44
Cash and cash equivalents at the beginning of the year 99.60 279.47 812.01
Cash and cash equivalents at the end of the period 2,620.90 2,744.56 3,704.45
COMPONENTS OF CASH AND CASH EQUIVALENTS
Balances with Banks in current account/Unpaid dividend account 257151 2,728.28 3,653.50 ],us;. ;A
nchuding foreign currency notes) 43.39 16.28 50951 =~ v
:?n:‘nr::s(n equivalents at the end of the period 2,620.90 2,744.56 3,704.45 _3.88).05 |
m«mmnmumwmqmuomrw'
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1 The a.wve and results were and

2022 and have also been limited reviewed by Statutory auditors of the company.
2 The standalone and consolidated financial results have been prepared in accordance with the
Accounting Standards) Rules, 2015 as specified in Section 133 of the Companies Act, 2013.
3

1. Poly Medicure (Laiyang) Co. Ltd — Wholly owned Subsidiary (Management Certified)

3. Plan 1 heatth India Pyt Ltd.- Wholly owned Subsidiary (Management Certified)
4. Ultra for Medical Products Co.(UMIC) Egypt — Associate (Management Certified)

which is considered to be the only reportable segment by the management.

half year ended 30 September 2022.

exercise price of Rs 50 per share.
8 Detail of utilisation of QIP proceeds as at 30.09.22 are as follows:

by the Audit C

The Consolidated unaudited Financial Results of the Company and its Foreign Subsidiaries/Indian subsidiary ("Group"
and IND AS 28 on “Investment in Associates™ The following entities have been considered in Consolidated quarterly

2. Poly Medicure B V - Netherlands(Consolidated) - Wholly owned Subsidiary (Management certified)

5 In line with the provisions of Ind AS 108- Operating Segments and on the basis of review of operations being done by the management of the Company,

6 The Company continues to monitor the impact of COVID 19 on its bussiness including its impact on customers, supply chain etc. Due care has been exercised in co
and estimates including in relation to recoverability of receivables, inventory and other financial assets based on information available to date while preparing the

7 During the quarter/half year ended 30th September 2022, 17750 Equity shares at a face value of Rs 5 each have been allotted to eligible

&

PP by the Board of Directors at their respective meetings held on 4th November,
principles and procedures of Indian Accounting Standards ("Ind AS") as notified under the Companies (Indian

) and associate have been prepared as per IND AS 110 “C

finanial results. Financial

the operations of the group falls under medical devices,

ncluding on significant accounting judgement
Company’s financial results for the quarter and

in e of Empl

Stock option scheme 2019 at an

Amount

S.No Particulars (Rs. in lacs)

1 1P share issue ex) including GST of Rs.105.59 lacs! 799.09]

2 ment/Pi t of debts and working capital limits 6,182.80

3 Investment in subsidiary 1,715.84

4q Capital expenditure 25,360.96

5 A t porari d in fixed dep and liquid mutual funds pending utilization 5,941.31

Total 40,000.00

9 Previous period figures have been regrouped wherever necessary to conform to the current year classification. -~
lomwwuedmnsdl’ofynedmunitedfotme quarter and half year ended 30th September 2022 are available on our website, www. iure.com and on the Stock S Q\CU
www.nseindia.com and www.bseindia.com ~ é@ Q@

- o
Place : New Delhi Himanshu Baid | =
Date : 4th November 2022 Managing Director O \7
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POLY MEDICURE LIMITED

Regd. Office: 2328, 3rd Floor, Okhla Industrial Estate Phase ITI, New Delhl - 110 020,
Website: www.polymedicure.com, E-mail: investorcare@polymedicure.com, CIN: L403000L1995PLC066923
STATEMENT OF UNAUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS FOR QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2022
{Rin lacs except per share data)
St C
Quarter Ended Half Year Ended uarter Ended Quarter Ended Half Year Ended Quarter Ended
Particulars 30.09.2022 30.09.2022 30.09.2021 30.09.2022 30.09.2022 30.09.2021
(Unaudited) ) (Unaudited) (Unaudited) (Unaudited) (Audited)
1 |Total Income from operations 27,269.38 51,627.83 22,422.37 28,338.46 53,680.88 23,562.74
[~ [ et Profiu(Loss) for the penod (before Tax, Exceptional and/or
2 ,(:,,,S, ¢ 6,007.32 991022 495297 5925.16 9,554.28 5.042.03
Net Profit/(Loss) for the penod before Tax
3 1 and/ 6,097.32 9,910.22 495297 5925.16 9,554.28 5,042.03
4 Net Profit/(Loss) for the penod after Tax
el s fems) 4522.09 7,402.09 373442 434993 7,046.15 3,823.48
5 |Total Comprehensive Income for the period [Compnising Profit/(Loss) for
the penod (after tax) and Other Comprehensive Income (after tax)] 451179 7,410.54 373332 433964 7,054.60 3,822.38
6 d up share A 4,79591 4,795.91 4,794.03 4,795.91 4,795.91 4,794.03 |
Reserves (excuding Revaluation Reserve) as shown in the Audited
Balance Sheet of the r
7 [Earmings per share (Face Value of € 5 each)
(Quarterty not :
Basc(t) an 7.72 3.89 4.53 7.35 3.9
Diluted (%) 471 7.71 3.89 4.53 7.34 398
1 The above and results were reviewed and recommended by the Audit Committee & approved by the Board of Directors at their respective meetings held on 4th November,2022 and have also been imited reviewed by
Statutory auditors of the company.
2 The above is an extract of the detailed format of and G Financial Results for the Quarter and Half Year ended September 30,2022 filed with the Stock Exchanges under Regulation 33 of the SEBI (L
Drsclosure Requirements) Regulations, 2015. The full format of the unauditad Financial Results are available on the Stock Exchange websites, www.bseindia.com, www.nseindia. on the company website www.|
-
Date : 4th November 2022
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M C Bhandari < Co.

Chartered Accountants

401-A, Bakshi House, 40-41, Nefiru Place, New Delhi - 110019
Mobile : 9810236616, E-mail : mcbeodelhi@gmail com

Independent Auditors’ Review Report on the Quarterly and year to date Unaudited Standalone
Financial Results of the Company pursuant to Regulation 33 of the Securities and Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended

To Board of Directors

Poly Medicure Limited

232-B, IlIrd Floor,

Okhla Industrial Estate, Phase-III,
New Delhi- 110020

We have reviewed the accompanying statement of unaudited standalone financial results of Poly Medicure
Limited (“the company”) for the quarter and half year ended 30th Sept 2022 attached herewith, being
submitted by the company pursuant to the requirements of Regulations 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (as amended). This statement is the responsibility of the
Company’s Management and approved by the Board of Directors has been compiled from the related
interim financial statements which has been prepared in accordance with Indian Accounting Standard 34
“Interim Financial Reporting” (Ind AS 34), specified under Section 133 of the Companies Act, 2013, read
with relevant rules issued thereunder and other accounting principles generally accepted in India. Our
responsibility is to issue a report on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, “Review
of Interim Financial Information performed by the Independent Auditor of the Entity” issued by the Institute
of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the financial statements are free of material misstatement.

A review is limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provide less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying statement of unaudited standalone financial results prepared in accordance with
applicable accounting standards i.e. Ind AS prescribed under Section 133 of the Companies Act, 2013 read
with relevant rules issued thereunder and other recognized accounting practices and policies has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) and SEBI Circular dated 5%
July, 2016 including the manner in which it is to be disclosed, or that it contains any material misstatement.

For M C Bhandari & Co.
Chartered Accountants
Firm Registration No. 303002E

W

Ravindra Bhandari
Partner
Membership No. 097466

UDIN: 220977466 BHZZUH1862

Place of signature: New Delhi
Date: 04" November 2022
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M C Bhandari 7 Co.

Chartered Accountants

401-4, qul{;ﬁi House, 40-41, Nehru Place, New Delhi - 110019
Mobile : 9810236616, E-mail : mcbcodelhi@gmail.com

Independent Auditors’ Review Report on the Quarterly and year to date Unaudited Consotfdated———
Financial Results of the Company pursuant to Regulation 33 of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended

To Board of Directors

Poly Medicure Limited

232-B, IlIrd Floor,

Okhla Industrial Estate, Phase-III,
New Delhi- 110020

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results
of Poly Medicure Limited (“ Parent”) and its subsidiaries (the parent and its subsidiaries
together referred to as ‘the group’) and its share of the profit after tax of its associate for the
quarter and half year ended 30th Sept 2022 (the “Statement”) attached herewith, being
submitted by the Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations 2015 as amended (‘the Regulation’),
read with SEBI Circular No. CIR/CFD/CMD1/44/2019 dated March 29, 2019(‘the Circular’).

2. This Statement, which is the responsibility of the Parent’s Management and approved by the
Parent’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standards 34, (Ind AS 34) “Interim
Financial Reporting” prescribed under section 133 of the Companies Act, 2013 as amended,
read with relevant rules issued thereunder and other accounting principles generally accepted
in India read with the Circular. Our responsibility is to express a conclusion on the Statement

based on our review.

3. We conducted our review of the statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India.
A review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we

do not express an audit opinion.

We also performed procedures in accordance with the Circular issued by the Securities and
Exchange Board of India under Regulation 33(8) of the Regulation, to the extent applicable.

4, The Statement includes the results of the entities mentioned in Annexure I to the statement.

5. Wedid not review the financial results of 2 foreign subsidiaries and one subsidiary incorporated
in India included in the consolidated unaudited financial results, whose financial results reflect
total revenues of Rs.1298.61 lacs and Rs.2496.28 lacs, total net profit/ (loss) of Rs. (230.37)
lacs and Rs. (453.93) lacs, for the quarter and half year ended 30th Sept 2022, respectively as
considered in the consolidated unaudited financial results.

The consolidated unaudited financial results also include the Group’s share of profit after tax
of Rs.58.21 lacs and Rs.98.02 lacs, for the quarter and half year ended 30" Sept 2022,
respectively as considered in the statement, in respect of one foreign associate, whose financial
results have not been reviewed by us,
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These fjnancial results are S;ertiﬁed by the management of respective companies and our
concluswq on t_he Statement in so far as it relates to the amounts and disclosures in respect of
these subsidiaries and associate is based solely on the basis of financial statement as certified

?.nd proced'ures Performed by us as stated in paragraph 3 above. Our conclusion on the statement
1s not modified in respect of above matter.

In respect of subsidiaries and associate located outside India whose financial results and other
financial information have been prepared in accordance with accounting principles generally
accepted in their respective countries and are management certified. The Parent’s management
has converted the financial results of such subsidiaries and associate located outside India from
accounting principle generally accepted in their respective country to the accounting principles
generally accepted in India. We have reviewed conversion adjustment made by the parent’s
management, Our conclusion in so far as it relates to balances and affairs of such subsidiaries

and associate located outside India is based on the conversion adjustments prepared by the
management of the Parent and reviewed by us.

Based on our review conducted and procedures performed as stated in paragraph 3 above and
based on the consideration of the financial statements as certified by the management referred
to paragraph 5 above, nothing has come to our attention that causes us to believe that the
accompanying statement, prepared in accordance with recognition and measurement principles
laid in the aforesaid Indian Accounting Standard specified under Section 133 of Companies
Act,2013, as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India, has not disclosed the information required to be disclosed
in terms of Regulation, read with circular, including the manner in which it is to be disclosed,
or that it contains any material misstatement.

For M C Bhandari & Co.
Chartered Accountants
Firm’s Registration number: 303002E

fblaa

Ravindra Bhandari
Partner
Membership number: 097466

UDIN: 2209 FYLLACAAGHS I T

Place: New Delhi
Date: 04" November 2022.

Scanned with CamScanner


https://digital-camscanner.onelink.me/P3GL/g26ffx3k

Annexure I: List of entities consolidated as at September 30, 2022

Poly Medicure (Laiyang) Co. Ltd.- China - Wholly owned Subsidiary.

Poly Medicurt? BV - Netherlands (Consolidated) — Wholly owned Subsidiary
Ultra for Medical Products Co. (UMIC) — Egypt — Associate
Plan 1 Health India Pvt. Ltd.
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