
Poly Medicure Limited 
Regd. Office : 232-B, 3 .. Floor, Okhla Industrial Estate, 
Phase-Ill. New Delhi· 110020 (INDIA) 
T:+91-11-33550700,47317000,F:+91-11-26321894,26321839 
E: info@polymedicure.com W: polymedicure.com 
CIN: L 40300OL l 995PLC066923 

Date: 04 th November, 2023 

Scrip Code: - 531768 

The Manager, 
BSE Limited, 
Department of Corporate Services, 
Phirozee Jeejeebhoy Towers, 
Dalal Street, Mumbai- 400001. 

P rH IY/\,1ED 
MEDICAL DEVICES 

We Care As We Cure 

Scrip Code:- POL YMED 

The Manager 
National Stock Exchange of India Limited 
Exchange Plaza, Plot No. C/1-Block-G 
Bandra Kurla Complex, Bandra(E), 
Murnbai-400051. 

Subject: Outcome of the Board Meeting of the Company 

Ref: Compliance of Regulation 30 and 33 of SEBI (LODR) Regulations, 2015 

Dear Sir/ Madam, 

Pursuant to Regulation 30 and 33 of SEBI (LODR) Regulations, 2015, We are pleased to inform 
the Stock Exchange that the Board of Directors at their meeting held today i.e. 04 th November, 
2023, at Crowne Plaza Today , Plot No. 1, Community Centre, Okhla-I, New Delhi - 110020, 
approved the following businesses: 

a) Unaudited Financial Results (Consolidate & Standalone) for the Second quarter and half 
year ended on 30 th September 2023. 

b) Any Other Item. 

The Meeting was started at 10.30 am and concluded on 1:30 pm. 

Kindly take a note of the same for your further needful and oblige us. 

Thanking You, 

Yours Sincerely 

For Poly Medicure Limited 
-·­.. 
. ,, . 

.. \ 

~ 
Avinash Chandra .·, : 
Company Secreta .1 ~: I 

_ ," " l''\_.1 l • 

' 1, -: ;,· 
..: :_ .. .. : . ..... . 

Works : Plot No.l 04-105 & 115-116, Sector-59, HSIIDC Industrial Area, Ballabgarh, Faridabad - 121004, Haryana (!NOIA) 
T: +91-129-3355070, 4287000, F: +91-129-2307007, 2309102 
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Particulars 

1 Income 

a R=ue from coeraticns 

b 0 ".M.ril1C'Cml! -
Total lncome(A) 

2 Eapenses 

a Ccst of m2 terials consu~ 

b Purchases of stock-in-tmle 
Cllanges in inventones of f1niSned 900"..s, work-in-pro,ress and stoel<~n-

C trade 

d Emplovee benefits exoense 

e Resez rcti and develocment uoenses 

f finana cost 

9 Deorec12tion and amortisation exoense 

h Other 6-censes 
Tobi expenses(B) 

J Profit from operations before exceptional items {A•B l 
4 Eaceptional Items 

5 Share of Profit of an associate 

6 Profit before tax 

7 Ta x expense 

a Cu:Tfflt tax 

b Def erred ta X 

C Earlier Year Taxes 

Total Tax Expense 

8 Profit after tax 

9 Other Comprehensive Income 
Items tnat wi ll not be redass1f1ed to profi t or loss : 
Remeasurement:s of defined benefit obligauons 

Tax impacts on above 
Items tnat will be redassif1ed to profit or loss in subseQuent penod: 

!Exchange d1Merences on trans1aoon 0111nanaa1 stat~nt:s or foreign 
Subsidiaries 
Tax impacts on above 

Total Other Comprehensive Income 
Total comprehensive Income (comprising profit alter ta• and 

lO other comnrehensive Income after bx\ 

11 Net Profit attributable to: 
Eauity holders of tne parent 

Non-rontrollina interests 

12 Other Comprehensive Income attributable to: 

Equity holders of the parent 

Non<entrollinc interests 

13 Total comprehensive Income attributable to: 
Ea urty holders of the pa rent 
Non<00tro!lin<;1 Interests 

14 Pai<l'\JD equity ~hare ca pit!I (Face Value af ( 5 eacn) 

15 Reserve exdud,ng Revaluation Reserves as per balance sheet of previous 
acrountino vear 

16 Earning,; per snare 
lrouanertv not annualised! : 

Basic ( () 
DIiuted (, I 

POLY MEDICUP.~ LIMITED 
Regd. Office: 232B, 3rd floor, Okhla lndustrlal fsbte Phase 111, New Deihl - 110 020 

Website: www.polymcdlcure.com, E-mail: lnvestorure~ polymedlcure.com, CIN: LAOJOODU995PLC0669ll 
STATEMENT OF UNAUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS FOR QUARTER ANO HALF YEAR ENDED SEPTEMllfR 30, 2013 

Standalone Consolidated 
Quarter Ended Half Year Ended Quarter Ended Half Year Ended 

30 .09.2023 30.06.2023 30.09.2022 30.09.2023 30.09.2022 30.09.202l 30.06.202l J0.09.2022 J0.(19.2023 J0.09.2022 
(Unaud ited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaud ited) (Unaudited) (Unaudited) (Unaudited) (Unaudited 

31 ,989.75 30 ,555.96 26,398.69 62,545.71 50,299.46 33 729.39 32,083.00 27,469.53 65,!12.39 52,354.85 
1,278.~S 1,31 6.83 - 870.69 2,595.28 1,328.37 1,409.26 IJll .49 Ull.93 2.n o.1s 1.,326.03 

33,268.20 31,872.79 27,269.38 65,140.99 51,627.113 35 138.65 J.3,J94A9 28,J38A6 68,533. 14 53,680.88 

10,487.79 9,939.59 10,246.12 20,427.38 19,454.2) ll ,420 .S4 10,524.72 10,914.76 21 ,945.26 20,6!9.18 
284.78 176.63 ll5.82 461.41 345.85 284 .78 176.63 115.82 461 .41 345.8S 

536.68 
346.57 (430.33) 883.25 (1,070.84) 415.53 513.84 (439.2.6) 929.37 (1.1!2.71) 

5,509.62 5,440.81 4,680.68 10,950.-.3 8,1!68.36 5,831 .90 5,n4.55 5,048.91 11 ,606.45 9,589.43 
506.24 428.12 393.96 934.36 785.72 506.24 428.53 393.95 9J.4.n 796.18 
209.76 235.94 28.97 445.70 135.87 221.e9 249.19 ◄5 .31 471.07 166.46 

1,532.61 1,504.26 1,372.42 3,036.87 2,730.58 1,599.03 1,552.48 1,425.11 3,151.51 2~ 18.58 
6,404.33 5,714 .07 4,764 .◄2 12,118.40 10,467.84 6,8-47.57 5,945.51 4,966.91 12.792.95 11 .011.65 

25,471.81 23,785.99 21,172.06 49,257.80 41,717.61 27,127.48 25,165..45 22,471.51 52,292.79 44.224.62 
7,796.39 8,086.80 6,097.32 15,883.19 9,910.22 8,011.17 11,229.04 5,866.95 16,240.35 9,456.26 

- 83.53 74.9 58.21 158.◄3 98.02 
7,796.39 8,086.80 6,097.32 15,883.19 9,910.22 8,094.70 8,303.94 5,925.16 16,398.78 9,554.18 

1,717.'12 1,966.07 1,436.78 3,683.49 2,403.38 1,717.42 1,966.07 1,436.78 3,683.49 2.403.le 
158.38 68.31 138.45 226.69 104.75 158.38 68.31 138.45 126.69 104.75 

. . 

1,875.80 2,034.38 1,575.23 3,910.18 2,508.13 1,875.80 2,034.38 1,575.23 3,910.18 2,SCll.ll 
5,920.59 6,052.42 4,522.09 11,973.01 7,402.09 6,218.90 6,269.56 4.,349.93 12.488.60 7,046,.15 

(106.87) (12.55) (13.76) (119.411 11.29 (106.86) (12.55) (13.75) (119.◄ l) 11.29 
26.90 3.16 3.46 30.06 (2 .8-4) 26.90 3.16 3.46 30..06 (2.&4) 

(0.75) (14.50) (11.14) (15..25) (25.57) 

(79.97) (9.39) (10.30) (89.35) 8.45 (80 .71) (23.89) (21.43) (104.60) (17.12) 

5,840.62 6,043.03 4,511.79 11,883.66 7,410.54 6,138.19 6,245.67 4,328.50 12,l84.00 7,029.03 

- 6,218.90 6,269.56 4.,349.93 12..48&.60 7,046.15 

- -

- (80.71) (23,89) (21.43) (104.60) (17.12) 

-- - -

- - 6,138.19 6,245.67 4,328.50 12,384.00 7,029.03 

- - - - -
4,797.23 4,797.23 4,795.91 4,797.23 ◄,795 .91 4,797.23 4,797.23 4,795.91 4,797.23 4,795.91 

4.72 12.48 7.72 6.◄8 6..54 4.53 13.02 7.35 6.17 6.31 
4.71 12.47 7.71 6.47 6.53 4.53 13.00 7.34 

6.17 6.30 

n~itl 

1, In laa except per shared~ 

Standalone Consolluted 
Yurfnded Year Ended 

31.03.2023 31.03.1023 
(Audited) (Audited) 

106,804.SO 111,523.04 

3,628.74 3,618.S4 
110,433.24 115,141.58 

39,484.49 42,431.15 
S21.31 521.31 

(1,SS2.13) (2.,364.94) 

18.834.91 20,274.58 

1,n6.04 1,7S0.25 
830.07 883.86 

5,563.68 5,716.68 

21.292.16 22.342.22 
16,750.SJ 91,585.11 
23,682.71 23,556.47 

192.67 
23,682.71 23,749.14 

5,870.26 5,912.91 
(109.76) (109.76) 

17.74 17.74 
5,nl.24 5,820.89 

17,904.47 17,928.25 

19.80 19.80 
(◄.9 8 ) (◄ .98) 

25.79 

14.82 40.61 

17,919.29 17,968.86 

- 17,928.25 

. 40.61 

17,961.86 

-
4,797.2.l 4,797.23 

118,615.22 119.,365.49 

18.67 18.69 

18.65 18.67 
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1,1n lacs! 
Stat.,ment of Assets and Llabllltles : Standalone Consolidated 

As at Asat 
Asal 

As•t Particulars 30.09.2023 31.03.2023 Audited) 
30.09.2023 Jt.OJ.2023 Audited) 

lllnaudlh•dl "'"""""··" ASSETS 
I Non-current assets 

(al Prooerty plant and equipment 6-4 ,095.55 58,011.79 6-4 ,727.56 58,732.09 
(b) Capita l wor1<-ln-progress 9,542 .39 7,252.9) 9,557.19 7,258.JS 
(c) Ri<J ht of use Asset 185 .S◄ 247.)8 185.S4 247.)8 
(d) Invest=nt Prooerties - 90.08 90.89 - 90.08 90.!'J 
(e) Goodwill on consolidation 2.858.11 2,858.11 
(I) Intangible assets 1,474.56 1,483.71 1.562.71 1,597.34 
(g ) Intangible assets under develop=nt 473.86 520.71 988.ll 557.50 
(h) Financial Assets 

(I) I nvestment In subsidiaries/associates 5,695.69 5,695.69 961.28 764.20 
(ir) Other Investments 2,120.08 2,120.08 
(ii) Other fina noal assets 1,370.79 1,133.04 1,370.79 1,1)3,()4 

(I) Other non-o,rrent assets ◄,060 .◄6 3,781.◄I ◄ ,060 .'46 3,781.4I 
Tobi non-curn,nt assets 89,109.00 78,217.SS 88,482.13 77,020.31 

2 Curn,nt assets 
(a) Inventories 18,807.42 18,279.59 21,330.88 20,865.48 
(b) Financial assets 

(I) Investments 13,378.82 12,402.35 13,378.82 12,402.35 
(i i) Trade receivables H,389 .◄ 7 22,102.02 25,244 .73 23,S43.20 
(Iii) Cash and cash equivalents 306.78 )8.28 1,215.55 706.24 
( iv ) Bank Balances other than (I ii ) above 13,395.57 17,057.08 13,395.57 17,057.08 
(v) Loans 379.32 207.88 28.27 29.n 
(vi) Other financial assets 1,387.98 696.00 1,◄ 54.52 737.43 

(c) Oth~r rurrent assets 5,043 .60 4,775.25 5,187.15 5..]59.06 
(d) Current Tax Assets ( Net) 
Total current assets 77,088.96 7S.SS8.4S 81,235.48 80,700.61 

TOTAL ASSETS 166,197.96 lSJ,776.00 169,717.62 IS7,720.92 

EQUITY AND LIABIUTIES 
EQUITY 
(a) Eouitv share capit21 4,797.23 4,797.23 4,797.23 4,797.23 
(b) Other equity 127,716.62 118,615.22 129,005 .88 119,365.49 

Total equity 1J2,513.8S 123,412.45 133,803.11 124,162.73 

LIABIUTIES 
I Non-current liabllitles 

(a) Financial ltabil,ties 
(I) Borrowings 568.02 1,155.77 1,041.07 1,750.12 
(Ii) Lease Liabilities 68 .97 134.93 68.97 134.93 
(rr l) Other financial liabilities 46.96 65.66 46.96 65.66 

(b) Pr0v>srons 503.11 309.05 661.21 460.23 
(c) Government Grants 241.39 259.88 2◄ 3 .60 273.52 
(d) Deferred t2x liabilities (Net) 1,757.56 1,543.47 1,757.56 1,543.-47 

Total non-current liablllties 3,186.01 3,468.76 3,819.37 4,227.93 

) Current II abilities 
(a) Financial liabilities 

(i) Borrowings 12,036.59 12,295.57 12,273.40 12.893.27 
(ii ) Lease Ua bllities 129.02 123.36 129.02 123.36 
( iii) Trade payables 

a) toUI outst2nding dues of micro enterprises and small enterprises 1,252.86 1,606.19 1,252.86 1,606.19 
b) toUI outstanding dues of creditors other tllan micro e11terprises anc 7,300.24 6,202.6-4 8,207 .80 7,625.29 

sma II enterprises 
(iv)Other r,nandal fiabllities 7,009 .00 3,487.67 7,206 . ◄ 3 ) .658.6] 

(b) Other current lrabll1Ues 2,449.58 3,040.40 2.700.23 ] ,28◄ .56 

(C) Prov,s/cns 6◄ .64 55.20 69.22 55.20 

(d) Current Tax Liabilit ies ( Net) 256.17 8).76 256.17 8).76 

Tobi Current Llabllities 30,498.10 26,894 .79 32,095.13 29,330.26 

TOTAL EQUITY AND LIABIUTIES 166,197.96 lSJ,776.00 169,717.61 157,720.92 
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I~ In t,c,J 

C.1sh r 1ow St Hen1t'n t for the period endt'd 30 September 1023 St,,nd~ lono CoMolldat cd 

tbll Vr_.,r r_ndcd lllllf Yrar ended 
PJrt lculJrs 30 Srptrnibcr 2023 JO Scotr mbcr 2022 JO September 201l 30 S•ptemM.r 1022 

Unnudlted Unmudltcd Unaudited Unaudited 

A CASH rtows FROM OPERATING ACTIVITIES 
Profit ~f re tu 11 nd ua.,ptlonal lt~ms I S,SSJ,19 9,910.22 16,398.78 9.~51.29 
Adi ustcd for. 
~: and lmortlSiltion 3,036.87 2,730.SB l ,151.51 2,818.~8 

re loo:me from Associate {I S8 .4l ) (98 02) 
l!e-esttxtienSe 445.70 135.87 471.07 IU .46 
1:~ (660.46) (11 7.0)) (6Sl67) (117,14) 
L pro.';: ) o, sale c ti;,.ed assets, rn!t (0.55) 9.96 (0.SS) 9.% 
OebtS.'aMnces tt~otr 0.75 9.8) 0.75 UJ 

for ctcut:ltful debts and advances 31.00 ) .44 31.00 5 05 
~ -t tiaicnces no lon;er ,e:iui~ . " Tltten b.)ck (0.37) (0.01) (0.)7) (0.01 ) 
Oeferm! =Plavtt ~tion = (net) 11).SJ 7◄ . 81 113.51 R SI 
U re~'.sed (ore;gn ~"d'l.!nge (,;a in) /IIJSS (59.26) ()58.05) (61.51) (358.05) 
CU,er Ccm.ireh~ ~ (119.41) 11 .29 (134.66) (14.28) 
lnd AS &. O!tler adjustments (1 ,092.62) 634.88 {l,Oe<J.90) 660.45 

Operating profit before wortdng capit.11 changes 17,578.37 13,045.79 18,067.55 12,71L92 

Movement In wortdng capital 
Oeo-ease/(1nause) in invei~ (527.8)) (2 ,652.◄ 5) (465.~) (2,769.04) 
Decrease/ rs~) in sundry cte!ltors (2,427.10) (853 .8◄) (1,841.18) (752.42) 
Oecrease/(l=se) in finanoal aS'Se!:5 (730.94) (162.90) (762.83) (173 .24) 
Oecruse/(lnc:re..~) in OCher assets (228.51) 1,)50.24 205.90 1,365.88 
l ncre2Se/ (~se) in trade payables no.33 (159.02) 255.24 13.67 
1ncrezse/ (decrease) in other linanc:ial liabilities 905.92 244.66 932.52 283.54 
~ (decrease) In other li.J ~/ties (590.82) (727.51) (584.)2) (711 .151 
Increase/ (~) in provisions 20).50 23.28 215.00 43.86 
Cash generated from operations 14,952.92 10,108.25 16,022.48 10,013.02 
Direct tzxes paid (net d refunds) (3,490.53) (2,303.38) (3,490.53) (2,301.30) 
Net cash from operating aictivities {A) 11,462.39 7,804.87 12,531.95 7,71L72 

B CASH FLOWS FROM INVESTING ACTlVITIES 
Purd\ase a fixe:I assets (induding czpit21 advances) (11 ,846.79) (10,180.76) (12,340.81) (10,395.n) 
(~ )/Sale d ln-.e;t,nents (net) (2,104.17) 7,331.58 (2,104.17) 8.)33.36 
~s from/ (~tin) Rxed Deposits (net) 3,661.98 (3,073.36) 3,661.98 (3,073.36) 
Proceeds from sale d fixed a= 6).)8 63.)8 

1.12n t:l $ubsjdii!ry ~ny (172.94) 
OMc:!end lnalme/ga.ening counol share 54.5) (0.)0) ~.53 (0.30) 
ln~inrome 377.31 78.0) 377.30 78.14 
Net cash used for Investing aictivities (B) (9,966.70) (5,844.81) ( 10,287,79) (5,057.93) 

C CASH FLOWS FROM FINANONG ACTIVIT1E5 
Procee:!s from (~) Clf botrowings / deferred payment hzbilities (711 .0)) 742.51 (1,193.22) 453.45 <=l 
Proc:ee:is from SNre IJlo>.ments 8.88 8.88 
Re;,2yment d Lease l.i.?bt'llties indud ng interest (70.80) (57.00) (70.80) (57.00) 
Orvieend Pa;cl (2.13) (1 .02) (2.73) (1.02) 
IN.~ I Fin.?na ch.?r;es p,fd (442.6) ) (132.12) (468.10) (165,67) 
Net cash from/(used for) financing aictlvitJes (C) (1,227.19) 561.24 (1,734.85) 2ll.64 

Net ir.cre2seJ(decruse) in C2Sh and C2Sh equiv.l leits (A• B• C) 268.50 2,521 ,JO S09.ll 2,892.44 
u si z~ czsh equivalents at~~ ngd ttieye.!r 38.28 99.60 706.24 812.0l 
Cash aind a sh equ ivalents ait the tnd of the peri od 306.78 2,620.90 l,21555 3,704.45 

COMPONEKTS OF CASH AND CASH EQUIVAUHTS 
Balances witt, Ean~.s in current acc:ounVUnpald dividend account 2H .28 2,571 .51 1,145.8? 3,653.SO 
C25tl en Mnd (1ndud1ng loregn currency notes) 62 .50 49.)9 69.66 50.95 
Cash and ash equlvailents ait the tnd of the period 306.78 2,620.90 1,215.55 3,704 .45 
Note: The zbove st!tement of G!sh now has beerl prepared under Jndirea met/loo a~ set out In IND AS-7 "Sli!tement or cash flow" 
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Notes: 

1 The above unaudited standalone and consolidated results were reviewed and recommended by the Audit Committee & approved by the Board of Directors at their respectlve meetings held on ◄th November, 
2023 and have also been limited reviewed by Statutory auditors of the company. The statutory auditors have expressed an unmodified review report on these standalone and con~ldated flnandal results. 

2 The standalone and consolidated financial results have been prepared In accordance with the principles and procedures of Indian Accounting Standards ("Ind AS") as notmed under the Companies (Ind'ian 
Accounting Standards) Rules, 2015 as specified In Section 133 of the Companies Act, 2013. 

3 The Consolidated unaudited Financial Results of the Company and Its Foreign Subsidiaries/Indian subsidiary ("Group") and as~ate have been prepared as per IND AS 110 "CorYAllidated Finandal statements'" 
and IND AS 28 on "Investment In Associates·. The following entities have been considered In Consolidated quarterly financial results. 
1. Poly Medicure (L.aiyang) Co. Ltd - Wholly owned Subsidiary (Management Certified) 
2. Poly Medicure B V - Netherlands(Consolidated) - Wholly owned Subsidiary (Management certified) 
3. Plan 1 heal th India Pvt Ltd.- Wholly owned Subsidiary (Management Certified) 

q_ Ultra for Medical Products Co.(UMIC) Egypt - Associate (Management Certlfled) 

4 In line with the provisions of Ind AS 108- Operating Segments and on the basis of review of operations being done by the management of the Company, the operations of the group falls under medical devices, 
which Is considered to be the only reportable segment by the management. 

S Previous period figures have been regrouped wherever necessary to conform to the current year dasslficatlon. 

6 The unau_dited results of Poly Medic~re Limited for the quarter and half year ended 30th September 2023 are available on our website, www.polymedicure.com and on the Stock Exchange webslte 
www.nseind1a.com and www.bseind1a .com 

Place : New Delhi 
~tl/t 

Himanshu Bald 
Date : 4th November 2023 H~naglng Director 
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POLY MEDICURE LIMITED 
Rcgd. Office: 232D, 3rd Floor, Okh la l ndust rlal [ st.lte Phase rn, New Delhl • 110 020, 

Website: www.polymcd lcure.con1, E•mall: lnvcstorc.,rd!)polymedlcure.com, CIN : L40J00DLl995PlC06692J 
STATEMENT OF UNAUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS FOR QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2023 

(" In l,cs uupt per share dau) 

Standalone Consolldated 

Partlcula~ Quarter Ended Half Year Ended Quarter Ended Quarter Ended Half Year Ended Quarter Ended 

30.09.2023 30.09.2023 30.09.2022 J0.09.2023 30.09.2023 30.09.2022 

(Unaud ited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) 

1 Tetz! Income fron:..o~rations 33,268.20 65,.1 40.99 27,269.38 35,138.65 68,S3J . 1 ◄ 28,338 .◄'-

2 
I Ne: Prc/\V(Lcss) for tnc period (Defore Tax, Exceptional and/or 
~ inarv items) 7,796.39 15,883.19 6,097.32 8,094.70 16,398.78 5,925.16 

J 
Net Prolit/(loss) fo, the period bef~ Tax 
la~er Exceotion2I artd /o, Ertr.!orifnarv itemsl 7,796.39 15,883.19 6,097.32 8,094.70 16,398.78 5,925.16 

◄ 
Net Prcfl/(loss) for the penod after Tax 
/2:ter Eirceotional and/or E.vtraordlnarv itemsl 5,920.59 11,973.01 ◄ ,522 .09 6,218.90 12:488.60 ◄,3◄9.93 

5 Totzl Ccmtnhensivc Income for the pe.riod [Comprisirn, Prolit/(Loss) for 
the period (ofter t.!x) and Other Comprehensive Income (after tax)] 5,840.62 11,883.66 ◄,511 .79 6,138.19 12 ,38◄ .00 ◄.328 .50 

6 Eauity paid 110 share capital ◄ ,797 .23 ◄ ,797 .23 ◄ ,795 .91 ◄,797.23 ◄,797 .23 ◄.795 .91 

7 Earnings per share (Face Value of, S each) 
(Ouarterlv not annualised) : 

Basic ( , ) 6.17 12.48 ◄ .72 6 .◄ 8 13.02 ◄.53 

Olluted (,) 6.17 12.47 ◄ .71 6 .◄7 13.00 ◄.53 

1 The above unautl1ted st!ndalone and ccnsolidated results were reviewed and recommended by the Audit Committee & approved by the Board of Directors at their rcspealve meetings held on ◄th November ,.2023 and ~ a50 bee!t ~ ~ t.y 
StaMofy audit= of~ company. 

2 The above is an extract of the detailed format of unaudited Standalone and Consolidated Financial Results for the Quarter and Half Year ended September 30,2023 filed with the Stock Exchanges und~ Regulation JJ d the SEE!l (Us:in; znd Other 

"""'°"'' ,.,,;,_,,) '"''""'"'• 20>S. Th< full f-1 oru,, '""'"" " ~ ""'' ,~,,. ,tt m ll,,,. oo ~• Surl ""'""'' ..,_, www.0sooo;,_, www.,,.;~/ ( 

.. 
Place : New Delhi 

HilNlnstw Said 
Date : ◄th November 2023 Managing Diredor 

a~ Scanned with OKEN Scanner 



:A1 C <Bhandari ~ Co. 
Cfiarterecf )lccountants 

401-)t {JJa~fzi J{ouse, 40-41, Jfefzru (J)[ace, Jfew (J)e(fii - 110019 
?rto6i{e: 9810236616, f£-mai(: mc6coddfii@grnailcom 

Independent Auditors' Review Report on the Quarterly and year to date Unaudited Standalone 
Financial Results of the Company pursuant to Regulation 33 of the Securities and Exchange Board 
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended 

To Board of Directors 
Poly Medicure Limited 
232-B, Illrd Floor, 
Okhla Industrial Estate, Phase-III, 
New Delhi- 110020 

We have reviewed the accompanying statement of unaudited standalone financial results of Poly Medicure 
Limited ("the company") for the quarter and half year ended 30th Sept 2023 attached herewith, being 
submitted by the company pursuant to the requirements of Regulations 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 (as amended). This statement is the responsibility ofthe 
Company's Management and approved by the Board of Directors has been compiled from the related 
interim financial statements which has been prepared in accordance with Indian Accounting Standard 34 
"Interim Financial Reporting" (Ind AS 34), specified under Section 133 of the Companies Act, 2013, read 
with relevant rules issued thereunder and other accounting principles generally accepted in India. Our 
responsibility is to issue a report on these financial statements based on our review. 

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, "Review 
oflnterim Financial Information performed by the Independent Auditor of the Entity" issued by the Institute 
of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain 
moderate assurance as to whether the financial statements are free of material misstatement. 

A review is limited primarily to inquiries of company personnel and analytical procedures applied tp 
financial data and thus provide less assurance than an audit. We have not performed an audit and 
accordingly, we do not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to believe that 
the accompanying statement of unaudited standalone financial results prepared in accordance with 
applicable accounting standards i.e. Ind AS prescribed under Section 133 of the Companies Act, 2013 read 
with relevant rules issued thereunder and other recognized accounting practices and policies has not 
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) and SEBI Circular dated 5th 

July, 2016 including the manner in which it is to be disclosed, or that it contains any material misstatement. 

For MC Bhandari & Co. 
Chartered Accountants 

~E 

Ravindra Bhandari * 
(Partner) CJ '$ 
Membership No. 097466 o'1'~r0d Acco-v~rr; 

UDIN: ~309 ~l/66 .i<::, l-1 I< II 'f~6f' 
Place of signature: New Delhi 
Date: 04th November 2023 
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Independent Auditors' Re,,iew Report on tbe Quarterly and year to date Unaudited Consolidated 
Financial Results of the Company pursuant to Regulation 33 of the Securities and Exchange 
Board oflndia (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended 

To Board of Directors 
Poly Medicure Limited 
232-B, Illrd Floor, 
Okhla Industrial Estate, Phase-In, 
New Delhi- 110020. 

l. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of 
Poly Medicure Limited (" Parent") and its subsidiaries (the parent and its subsidiaries together 
referred to as ' the group') and its share of profit after tax of its associate for the quarter and half year 
ended 30th Sept 2023 (the "Statement") attached herewith, being submitted by the Parent pursuant 
to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations 2015 as amended ('the Regulation'), read with SEBI Circular No. 
CIR/c'FD/CMDl/44/2019 dated March 29, 20l9('the Circular'). 

2. This Statement, which is the responsibility of the Parent's Management and approved by the Parent's 
Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standards 34, (Ind AS 34) "Interim Financial Reporting" 
prescribed under section 133 of the Companies Act, 2013 as amended, read with relevant rules issued 
thereunder and other accounting principles generally accepted in India read with the Circular. Our 
responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the statement in accordance with the Standard on Review Engagements 
(SRE) 2410, "Review of Interim Financial Information performed by the Independent Auditor of 
the Entity" issued by the Institute of Chartered Accountants of India. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is substantially 
less in scope than an audit conducted in accordance with Standards on Auditing and consequently 
does not enable us to obtain assurance that we would become aware of all significant matters that 
might be identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the Circular issued by the Securities and 
Exchange Board of India under Regulation 33(8) of the Regulation, to the extent applicable. 

4. The Statement includes the results of the entities mentioned in Annexure I to the statement. 

5. We did not review the financial results of 2 foreign subsidiaries and one subsidiary incorporated in 
India included in the consolidated unaudited financial results, whose financial results reflect total 
revenues of Rs.2198.10 lacs and Rs.3871.00 lacs, total n ta: loss) of Rs. 215.29 lacs and Rs. 
357.16 lacs, for the quarter and ha.If year ended 30th~,t~'.t;fjilr~"~ ectively as considered in the 
consolidated unaudited financial results. ~ ff .~ . .-... ..,, 

• N 
CJ ~ 
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The consolidated unaudited financial results also include the Group's share of profit after tax of 
Rs.83.53 lacs and Rs.158.43 lacs, for the quarter and half year ended 30th Sept 2023, respectively as 
considered in the statement, in respect of one foreign associate, whose financial results have not 
been reviewed by us. 

These financial results are certified by the management of respective companies and our conclusion 
on the Statement in so far as it relates to the amounts and disclosures in respect of these subsidiaries 
and associate is based solely on the basis of financial statement as certified and procedures 
performed by us as stated in paragraph 3 above. Our conclusion on the statement is not modified in 
respect of above matter. 

6. In respect of subsidiaries and associate located outside India whose financial results and other 
financial information have been prepared in accordance with accounting principles generally 
accepted in their respective countries and are management certified. The Parent's management has 
converted the financial results of such subsidiaries and associate located outside India from 
accounting principle generally accepted in their respective country to the accounting principles 
generally accepted in India. We have reviewed conversion adjustment made by the parent's 
management. Our conclusion in so far as it relates to balances and affairs of such subsidiaries and 
associate located outside India is based on the conversion adjustments prepared by the management 
of the Parent and reviewed by us. 

7. Based on our review conducted and procedures performed as stated in paragraph 3 above and based 
on the consideration of the financial statements as certified by the management referred to paragraph 
5 above, nothing has come to our attention that causes us to believe that the accompanying statement, 
prepared in accordance with recognition and measurement principles laid in the aforesaid Indian 
Accounting Standard specified under Section 133 of Companies Act,2013, as amended, read with 
relevant rules issued thereunder and other accounting principles generally accepted in India, has n~~ 
disclosed the information required to be disclosed in terms of Regulation, read with circular, 
including the manner in which it is to be disclosed, or that it contains any material misstatement. 

For M C Bhandari & Co. 
Chartered Accountants 
Firm's Registration numb 

Ravindra Bhandari 
(Partner) 
Membership number: 097466 

Place: New Delhi 
Date: 04th November 2023 . 

• 
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Annexure I: List of entities consolidated as at September 30, 2023 

I. Poly Medicure (Laiyang) Co. Ltd.- China - Wholly owned Subsidiary. 
2. Poly Medicure BY - Netherlands (Consolidated)- Wholly owned Subsidiary 
3. Ultra for Medical Products Co. (UMIC) - Egypt -Associate 
4. Plan 1 Health India Pvt. Ltd. 
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