
Poly Medicure Limited 
Regd. Office: 232 B, 3rd Floor, Okhla Industrial Estate, 
Phase-Ill, New Delhi - 110 020 {INDIA) 
T: +91-ll-33550700,4731 7000 

E: info@polymedicure.com W: polymedicure.com 
CIN: L 40300DL l 995PLC066923 

Date: 17th May, 2024 

Scrip Code: - 531768 

The Manager, 
BSE Limited, 
Department of Corporate Services, 
Phirozee Jeejeebhoy Towers, 
Dalal Street, Mumbai- 400001 . 

/POLYMED 

Scrip Code:- POL YMED 

The Manager 
National Stock Exchange of India Limited 
Exchange Plaza, Plot No. C/1-Block-G 
Bandra Kurla Complex, Bandra(E), 
Mumbai-400051. 

Subject: Outcome of the Board Meeting of the Company 

Ref: Compliance of Regulation 30 and 33 of SEBI (LODR) Regulations, 2015 

Dear Sir/ Madam, 

Pursuant to Regulation 30 and 33 of SEBI (LODR) Regulations, 2015, We are p~eased to inform 
the Stock Exchange that the Board of Directors at their meeting held today i.e. 17th May, 2024, at 
Crowne Plaza Today, Plot No.1, Community Centre, Okhla -1, New Delhi-110020, approved 
the following businesses: 

a. Audited Financial Results (Consolidate & Standalone) for the Fourth quarter and financial 
year ended on 31st March 2024. 

b. Recommendation of Dividend of Rs. 3 (Three Rupees) per Equity Shares (60%) of Rs. 5 each 
for the Financial Year 2023-24, subject to the approval of shareholders. 

c. Any Other Item. 

The Meeting was started at 10.30 am and concluded on 1:30 pm. 

Kindly take a note of the same for your further needful and oblige us. 

Thanking You, 

Yours Sincerely 

For Poly Medicure 

A vinash Chandra 
Company Secreta 

Plants : Plot No.104-105 & 115-116, Sector-59, HSIIDC Industrial Area, Ballabgarh, Faridabad - 121004, Haryana (INDIA) 
Plot No. 33-34, Sector-68, IMT, Faridabad-121004, (Haryana) INDIA T: +91-129-4287000, 3355070, 
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))\POLYMED POLY MEDICURE LIMITED 
Regd. Office: 232B, 3rd Floor, Okhla Jndustrlal Estate Phase Ill, New Deihl • 110 020 

Website: www.polymedlcure.a>m, E-mall: lnvestorcare@polymedlcure.com, CN: L40300DL1995PLC066923 
STATEMENT OF AUDITED STANDALONE AND CONSOUDATED FINANCIAL RESULTS FOR THE YEAR AND QUARTER ENDED MARCH 31, 2024 

.. Standalone 
Quarter Ended Year Ended Quarter Ended 

Particulars 
31.03.2024 31.12.2023 31.03.2023 31.03.2024 31.03.2023 31.03.2024 31.12.2023 
lAudltedl lUnaudltedl -,Audited\ fAudltedl (Audited) (Audited} (Unaudltedl 

1 Income 
a Revenue from ooeratlons 36 092.85 32 086.35 29 331.16 130 724.91 106 804.50 37 807.42 33 959.82 
b Other Income I 565.90 1656.49 865.55 5 817.67 3 628.74 1 497.30 1 656.76 

Total lncome(A) 37 658.75 33.742.84 30 196.71 136 542.58 110.433.24 39 304.72 35 616.58 
2 FYnenses 
a Cost of materials consumed 11 703.16 11146.26 10 118.02 43 276.80 39 484.49 12 660.71 11 872.48 
b Purdlases of stock~n-trade 135.40 10'5.28 131.06 702.09 521 .31 135.42 105.32 

Olanges In Inventories of finished goods, work-In-progress and stock-In· 
c trade 568.63 1149.45) (346.78) 1 302.43 (1 552,13) 324.28 1173.491 
d Emolovee benefits exoense 6 229.32 5 705.70 4 993.95 22 885.45 18 834.91 6 944.46 6 040.25 
e Research and develooment exoenses 487.44 470.83 573.55 1 892.63 1 776.04 490.42 470.84 
f Anance cost 293.35 335.04 221.53 1 074.09 830.07 312.46 346.56 
a Deoredatlon and amortisation exoense 1 615.77 1 552.54 1471.26 6 205.18 5 563.68 1 620.00 1 621 .14 
h Other expenses 7 228.45 6 367.67 5 693.82 25 714.52 21 292.16 7 594.18 6 622.39 

Total exoensesl8) 28 261.S2 25 533.87 22856.41 103 053.19 86 750,53 JO 081.93 26 905.49 
3 Profit from ooeratlons before exceDtlonal Items (A-Bl 9 397.23 8 208.97 7 340.30 J3A89.39 23 682.71 9 222.79 8 711.09 
4 Exc:eotlonal Items 
5 Share of Profit of an associate 22.88 71.37 
6 Profit before tax 9 397.23 8 208.97 7 340,30 33 489.39 23,682.71 9 245.67 8 782.46 
7 Tax exoense 
a Qirrent tax 1 957.95 1 767.86 I 810.81 7 409.30 5 870.26 2 023.86 1 985.84 
b Deferred tax 386.03 285.69 1218.93 898.41 (109.76 386.03 285.69 
C Earlier Year Taxes 9.34 9.34 17.74 9.34 

Total Tax Exoense 2343,98 2.062.89 1 591.88 8.317.05 5 778.24 2.409.89 2.280.87 
8 Profit after tax 7 053.25 6.146.08 5748.42 25.172.34 17 904.47 6 835.78 6 501.60 
9 Other Comcrehenslve Income 

Items that w,11 not be redassified to profit or loss In subseauent oeriod: 
Re-measurements of defined benefit oblloatlons (0.16) 6.63 ~8.52 f112.9'i"I 19.80 (0.~6 6.62 
Tax Impacts on above 0.04 (1.67 (4,66 28.43 (4.98) 0.04 (1.67 
Items that will be reclassified to orollt or loss In subsequent oerlod: 
Exchange differences on translation of financial statements of foreign (8.29) 19.70 Subsidiaries 
Tax Impacts on above 
Total Other Comcrehenslve Income (0.12) 4.96 13.86 {84,521 14.82 (8.41l 24.65 

10 Total oomprehenslve lnoome (comprising profit after tax and 7,053.13 6,151.04 5,762.28 25,087.82 17,919.29 6,827.37 6,526.25 
other oomcrehensive Income after taxl 

11 Net Profit attributable tD: 
Eaultv holders of the parent 6 835.78 6 501.60 
Non-controlllno Interests - - - -

12 Other Comorehenslve Income attributable to: 
Eauitv holders of the parent - (8.411 24.65 
Non-cor11trolllnC1 Interests - . 

13 Total comcrehenslve Income attributable to: 
Eoultv holders of the oarent - 6,827.37 6 526.25 
Non-controlllna Interests - - - . 

14 Paid-up eCJultv share capital (Face Value of, 5 eachl 4 798.58 4797.23 4 797.23 4 798.58 4 797.23 4 798.58 4 797.i3 
Reserve excluding Revaluation Reserves as per balance sheet of previous - 141,026.25 118,615.22 15 accountlno vear 

- -
16 

Earnings per share 
I rouarterlv not annualised) : 

Basic (, l 7.35 6.41 6.00 26.24 18.67 7.12 6.78 
DIiuted (,) 7.35 6.40 5.99 26.22 18.65 7.12 6.77 

Consolldated 

31.03.2023 
(Audited) 

30 685.26 
849.45 

31.534.71 

10 882.20 
131.06 

(528.80) 
5 351.45 
m.v 
234.88 

1478.76 
5 950.86 

24 077.68 
7AS7.03 

58.57 
7.515.60 

1853.46 
(218.93) 

1634.53 
5 881.07 

18.52 
14.66 

(62.22) 

-
(48.361 

5,832.71 

5.881.07 

{48.36\ 

5 832.71 

4 797.23 

6.13 
6.13 

('f In lacs except per share datat 

Year Ended 

31.03.2024 31.03.2023 
<Audited! (Audited} 

137 579.63 111523.04 
5.874.81 3 618.54 

14JA54A4 115 14L58 

46 478.45 42 431.15 
702.15 521.31 

1 080.16 (2 364.94) 
24 591.17 20 274.58 
1896.02 1 780.25 
1130.09 883.86 
6 392.65 5 716.68 

27009.52 22 342.22 
109 280.21 91.585.11 
34174.23 23.556.47 

- -
252.68 192.67 

34A26.91 23 749.14 

7 693.19 5 912.91 
898.41 (109.76' 

9.34 17.74 
8.600.94 5.1120,89 

25 825.97 17.928.25 

(112.951 19.80 
28.43 (4.98 

(3.84) 25.79 

-
{88.36 40.61 

25,737.61 17,968.86 

25.825.97 17928.25 

{88.361 40.61 V 

25737.61 17 968.86 

4 798.58 4 797.23 

142,206.n 119,365.49 

26.92 18.69 
26.90 18.67 
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Statement of Assets and Llabllltles: Standalone 
Asat Asat 

PartlculaB 31.03.2024 31.03.2023 
rAudltecn (Audltecn 

ASSETS 
1 Non-current assets 
a Pron,,rtv olant and equipment 81183.44 58 011 .79 
b a,p\ta\ work-ln-nmaress 6 667.16 7 252.93 
C Rloht of Use Asset 371.10 2'17.38 

'.d Investment ProoertJes 58.37 90.89 
e Goodwill on consolidation . 

Intangible assets 1 527.8'5 1 483.71 
Q Intangible assets under develooment 403.59 520.71 
h Flnandal Assets 

I) Investment In subsidiaries/associates 6 063.33 5 695.69 
II Other Investments 2 044.15 
ii) Other finandal assets 1 330.97 1.133.04 

(I) Other non-current assets 3 306.94 3 813.25 
Total non-current assets 102.956.90 78.249.39 

2 Cum!nt assets 
(al lnventDr1es 19 300.88 18 279.59 
bl Finandal assets 

I) Investments 13 95'1.10 12 402.35 
II Trade receivables 25 927.82 22 102.02 
Ill O!sh and cash eaulvalents 214.31 38.28 
Iv Bank Balances other than <lill above 13 '180.52 17 057.08 
v Loans 23.00 207.88 
v\J Other financial assets 1236.37 696.00 

c) Other current assets 5 040.84 4 743.41 
Total CUm!nt assets 79,177.84 75,526.61 

TOTAL ASSETS 182.134.74 153 776.00 

EQUITY AND UABJUTIES 
EQUITY 
(a1 Eaultv share caoltal 4 798.58 4 797.23 
(b 1 Other eaultv 141 026.25 118 615.22 

Total eciultv 145 824.83 123.412.45 

LIABILITIES 
1 Non-current llabllitles 

(a) Financial liabilit ies 
I) Bomiwlnos 108.81 1155.n 
11) Lease Llabll,ties 208.70 134.93 
Ill) Other flnanclal llablllUes 72.82 65.66 

(b) Provisions 420.13 309.05 
(c) Government Grants 297.n 259.88 
fd Oeferred tax liabilities fNet) 2 448.34 1 543.47 

Total no.n-current llabllitles 3 556.57 3.468.76 

3 Current llabllitles 
(al Finandal liabil ities 

'I) Bomiwlnas 15 948.86 12 295.57 

Ill Lease Liabilities 185.07 123.36 

Ill) Trade oavables 
a) total outstandlno dues of micro enterorlses and small enternrises 1 422.61 1 387.17 

bl total outstandlna dues of creditors other than micro enterortses an 7 475.76 6 421.66 

small enternrises 
lv)Other financial llab\llties 4 963.38 3 487.67 

(b Other current liabilities 2.575.51 3 040.40 

<cl Provisions 5'1.21 55.20 

(dl current Tax Liabilities ( tietl 127.94 83.76 

Total Current Uabllltles 32 753.34 26.894.79 

TOTAL EOUITY AND UABILITIES 182134.74 153.776.00 

("n lacs) 
Consolidated 

Asat Asat 
31.03.2024 31.03.2023 
(Audltedl fAuditedl 

81 852.79 58 732.09 
6 669.78 7 258.35 

371.10 2'17.38 
58.37 90.89 

2 858.11 2 858.11 
1 598.59 ~ 597.34 

900.85 557.50 

712.87 764.20 
2 044.15 
1 330.97 1133.04 
3 306.94 3 813.25 

101 704.52 77 052.15 

22 103.04 W 865.48 

13 954.Ml 12 402.35 
26 993.88 23 543.20 

1 205.31 706.24 
13 480.52 17 057.Q8 

23.0@ 29.77 
1 283.69 737.43 
5 119.13 5 327.22 

84,162.67 80,668.77 

185 867.19 157 720.92 

4 798.58 4 797.23 
142 206.77 U 9 365.49 

147.005.35 124162.72 

108.81 1 750.12 
208.70 134.93 

72.82 65.66 
598.98 460.23 
300.04 273.52 

2.448.34 1 543.47 
3.737,69 4 227.93 

16 912.65 12 893.27 
185.07 123.36 

-
1422.61 1 387.17 
8 137.15 7 844.31 

5 214.56 3 658.63 
2 838.95 3 284.56 

57.19 55.20 
355.97 83.76 

35124.15 29 330.26 

185 867.19 157,720.92 
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'"" lacs) 
Cash Row Statement for the_,,, ended 31 March 2024 Standalone Consolidated 

Year ended Year ended 
Partlculars 31 March 2024 31 March 2023 31 March 2024 31 March 2023 

Audited Audited Audited Audited 

A CASH FLOWS FROM OPERATING ACTIVITIES 
Proflt before tax and exceptional Items 33,489.39 23,682.71 34,426.91 23,749.14 
Adjusted for: 
Deprl!Ciation and amortisa~on 6,205.18 5,563.68 6,392.65 5,716.68 
Share In lnCDme from Associate - (252.68) (192.67) 
Interest expense 1,074.09 830.07 1,130.09 883.86 
DMdend Jncome/oovemlng council share (84.47) (55.35) 
Interest Income (1,300.17) (588.00) (1,294.58) (586.44) 
Lcss/(profit) on sale of fixed assets, net (62.28) (10.03) (62.28) (10.03) 
Debts/advances written off 118.09 14.22 118.27 14.22 
Provision for doubtful debts and advances 109.41 59.39 112.62 ·59.39 
Credit balances no longer required, written back (51.32) (21.23) (51.36) (21.23) 
Deferred employee compensation expenses (net) 211.44 192.74 211.44 192.74 
UnrearlSed foreign exchange (gain) /loss (180.n) (85.74) (180.n) (85.74) 
Unrealised (Galn)/Loss on Mutual Fund (2,094.88) 400.69 (2,094.88) 400.69 
Ind /IS & Other adjustments (362.15) (283.45) (351.39) (282.73) 

Opentlng profit before working capital changes 37,071.56 29,699.70 38,104.04 29,837.88 

Movement In working capital 
Dea-ease/(lncrease) In Inventories (1,021.29) (3,255.78) (1,237.56) (4,029.05) 
Dea-ease/ (Increase) in sundry debtors (4,040.29) (2,955.39) (3,668.56) (2,879.68) 
Oecrease/(Increase) In financial assets (728.23) (6.24) (732.20) {13.51) 
Decrease/(Increase) In other assets (245.73) 314.35 259.79 (99.10) 
Increase/ (decrease) In trade payables 1,137.37 70.59 376.15 376.92 
Increase/ (decrease) In other financial llabll itles 1,278.63 525.63 1,358.34 593.00 
Increase/ (decrease) In other llabllltles (464.89) 1,010.71 (445.61) 9n.44 
Increase/ (decrease) In provisions (2.861 63.21 23.95 128.01 
Cash generated from operations 32,984.27 25,466.78 34,038.35 24,891.89 
Direct taxes paid (net of refunds) (7 374.271 (5 784.201 17430.131 (5,786.69) 
Net cash from operating activities (A) 25 610.00 19 682.58 26 608.22 19 105.20 

B CASH FLOWS FROM INVESTING ACTIVITIES 
Purchase of fixed assets (lndudlng capital advances) {27,138.87) (23,745.59) (27,701.59) (23,927.48) 
(Purchase)/Sale of Investments {net) (1,501.02) 19,854.90 (1,501.02) 20,856.68 
Proceeds from/ {Investment In) Fixed Deposits {net) 3,545.22 (15,080.30) 3,545.22 (15,080.30) 
Proceeds from sale of fixed assets 191.63 14.77 191.63 14.77 
Dividend Income/governing council share 5'1.26 53.86 54.26 53.86 
Laon to Subsidiary company (178.79) (174.05) 
Interest Income 1 325.22 157.94 1 317.70 158.31 
Net cash used for Investing activities (B) (23 702.35} (18.918.48} (24.093.801 (17 924.161 

C CASH FLOWS FROM FINANCING ACTJVITIES 
Proceeds from (Repayment) of borrowings/ deferred payment llabllitles 2,340.22 2,500.85 2,111.96 2,098.99 
(net) 
Proceeds from Share Allotments 26.38 35.13 26.38 35.13 

Repayment of Lease Llabllltfes Including Interest (177.29) (141.60) (177.29) (141 .60) 
Dividend Pa ld(lndudlng unclaimed dividend transferred) (2,874.00) (2,397.30) (2,874.00) (2,397.30) 

Interest / Anance charges paid (1 046.92 (786.20 /1102.40 (845,75 

Net cash from/{used for) financing activities {C) 11 731.61: (789.12' (2.015.35 (1 250.53: 

Net lncrease/(decrease) In cash and cash equivalents (A+8+C) 176.04 (25.06) 499.07 (69,50) 

Cash and cash equivalents at the beginning of the year 38.27 63.33 706.24 775.74 

Cash and cash equivalents at the end of the period 214.31 38.27 1,205.31 706.24 

COMPONENTS OF CASH AND CASH EQUIVALENTS 
Balances with Banks In current account 200.13 11.03 1,186.89 676.88 

cash on hand {lndudlng foreign currency notes) 14.18 27.25 18.42 29.36 

I cash and cash eaulvalents at the end of the ,_,.iod 
214.31 38.27 1 205.31 706.24 

s set out In IND /15-7 "Statement of cash Flow• Note. The above statement of cash flow has been prepared under Indirect method a 
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Notes: 
1 Toe above audited standalone and consolidated results were reviewed and recommended by the Audit Committee & approved by the Board of Directors at their respective meetings held on 17th May, 2024. Toe statutory auditors 

have expressed an unmodified audit opinion on these standalone and consolidated financial results. 
2 Toe standalone and consolidated financial results have been prepared In accordance with the prlnclples and procedures of Indian Accounting Standards ("Ind AS") as notified under the Companies (Indian Accounting Standards) 

Rules, 2015 as specified In Section 133 of the Companies Act, 2013. 
3 Toe Consolidated audited Financial Results of the Company and Its Foreign Subsidiaries/Indian subslolary ("Group") and associate have been prepared as per IND AS 110 "Consolidated Financial statements" and IND AS 28 on 

"Investment In Associates". Toe following entities have been considered in Consolidated quarterly financial results. 
1. Poly Medicure (Laiyang) Co. Ltd - Wholly owned Subsidiary (Audited) 
2. Poly Medicure B V - Netherlands(Co.risolidated) - Wholly owned Subsidiary (Management certified) 
3. Plan 1 health India Pvt Ltd.- Wholly owned Subsidiary (Audited) 
4. Ultra for Medical Products Co.(UMIC) Egypt - Associate (Management certified) 

4 Toe financial results Include the results for the quarter ended March 31,2024 being the balancing figures between the audited figures In respect of full financlal year ended 31st March 2024 and the published unaudited year to 
date figures upto the third quarter of the previous flnanclal year. 

5 In line with the provisions of Ind AS 108- Operating Segments alld on the basis of review of operations being done by the management of t~ Company, the operations of the group falls under medical devices, which Is 
considered to be the only reportable segment by the management. 

6 Toe Board of directors of the Company has recommended a dividend of Rs 3/- per share subject to the approval of shareholders of the Company In Annual general meeting. 

7 During the Year ended 31st March 2024, 27075 Equity shares at a face value of Rs 5 each have been allotted In pursuance of Employees Stock option scheme 2020 at an exercise price of Rs. 100 per share. 

8 Previous period figures have been regrouped wherever necessary to conform to the current year classification. 

9 Toe Audited results of Poly Medlcure Limited for the Year and Quarter ended 31st March 2024 are available on our website, www.polymedlcure.com and on the Stock Exchange website www.nseln 

Place : New Delhl 
Date : 17th May 2024 
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1V1 C <Bliandari el Co. 
Cliarterea JI,.ccountants 

401-JI, {J3a{&fii Jrouse, 40-4 i, :Nefiru (JJ[ace, :New (J)e[fii - 110019 
:Mo6ife : 9810236616, 'E-mai[: mc6cotfeffii@gmai[com 

• d I F. ·al Independent Auditors' Report on the quarterly and year to date-Audited Stan a one . manci 
Results of the Company pursuant to Regulation 33 of SEBI (Listing obligations and disclosure 
Requirements) Regulations 2015, as amended 

To 
The Board of Directors 
Poly Medicure Limited 

Report on the Audit of Standalone Financial Results 

Opinion: 

We have audited the accompanying Statement of Standalone Financial Results of POLY 
MEDI CURE LIMITED ("the Company") for the quarter and year ended 31st March 2024 ("the 
Statement"), being submitted by the Company pursuant to the requirements ofRegulation 33 of the _S~BI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended (L1stmg 
Regulations). 

In our opinion and to the best of our information and according to the explanations given to us, the 
statement: 

1. is presented · in accordance with the requirements of Regu·Jation 33 of the SEBI (Listing 
Obligations and Disc1osure Requirements) Regulations, 201 ~ as amended; and 

11 . gives a true and fair view in conformity with the recognition and measurement principles laid 
down in Indian Accounting Standards (Ind AS) and other accounting principles generally 
accepted in India of the net profit (Including other comprehensive income) and other financial 
information of the Company for the quarter and year ended 31st March 2024. 

Basis for Opinion: 

We conducted our audit of the standalone financial statements in accordance with the Standards on 
Auditing specified under section 143(10) of the Act (SAs). Our responsibilities under those Standards are 
further described in the Auditor's Responsibilities for the Audit of the Standalone Financial Statements 
section of our report. We are independent of the Company in accordanc~ with the Code of Ethics issued 
by the Institute of Chartered Accountants of India (ICAI) together with ·the independence requirements 
that are relevant to our audit of the standalone fmancial statements for the quarter and year ended 
3 l st March 2024 under the provisions of the Act and the Rules made thereunder, and we have fulfilled 
our other ethical responsibilities in accordance with these requirements and the I CAi's Code of Ethics. We 
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 
audit opinion on the standalone fmancial statements. 

Management's Responsibility for the Standalone Financial Results 

These Standalone annual financial results have been prepared on the basis of the Standalone annual 
financial statements. 
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records. in accordance ~ith the provisions of the Act for safeguarding the assets of the Company and for 
preventmg and detectmg frauds and other irregularities· selection and application of appropriate 
?ccounting policies; making judgments and estimates timt are reasonable and prudent; and design, 
implementation and maintenance of adequate internal financial controls, that were operating effectively 
for ensuring the accuracy and completeness of the accounting records, relevant to the preparation 
and presentation of the standalone financial statements that give a true and fair view and are free from 
material misstatement, whether due to fraud or error. • 

In preparing the standalone financial statements, management is responsible for assessing !he 
Company's ability to continue as a going concern, disclosing, as applicable, matters related to gomg 
concern and using the going concern basis of accounting unless management either intends to liquidate the 
Company or to cease operations, or has no realistic alternative · but to do so. 

The Board of Directors are responsible for overseeing the Company's financial reporting process 

Auditor's Responsibiliti~s for the Au~it of the Standalone Financial ~esults 

Our objectives are to obtain reasonable assurance about whether the standalone fmancial statements as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's report 
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an 
audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can m from fraud or error and are considered material if, individually or in the aggregate, 
they couk:I reasonably be expected to influence the economic decisions ofusers taken on the basis of these 
standalone fmancial statements. 
As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

Identify and assess the risks of material misstatemer:it of the standalone financial statements, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk 
of not detecting a material misstatement resulting from fraud is higher than for one resulting from 
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 
override of internal .control. 

Obtain an understanding of internal fmancial controls relevant to the ·audit in order to design audit 
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also 
responsible for expressing our opinion on whether the Company has adequate internal financial 
controls system in place and the operating effectiveness of such controls. 

Evaluate the appropriateness of accounting policies used and the reasonable ness of accountino 
. b 

estimates and related disclosures made by management. 

Conchlde on the appropriateness of management's use of the going concern basis of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists related to events 
or conditions that may cast significant doubt on the Company's ability to continue as a going 
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our 
auditor's report to the related disclosures in the standalone financial statements or, if such disclosures 
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained 
up to the date of our auditor's report. However, future events or conditions may cause the 
Company to cease to continue as a going concern. 

Evaluate the overall presentation, structure and content of the standalone financial statements, 
including the disclosures, and whether the standalone financial statements represent the underlyin 
transactions and events io a manner that achieves fair presentation. ~~~N~A.Ji>/ cf 
Obtain sufficient appropriate audit evidence regarding the standalone financial results on , 0

~ b • 
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company to express an opinion on the standalone financial results. 

Materiality is the ma :...d f . • • 
. gnuu e o m1Sstatements in the standalone financial statements that individually or in 

aggregate, makes it probable that the economic decisions of a reasonably knowledg~able user of the 
~tao<la~one financial statements may be influenced. We consider quantitative materiality and qualitative 
actors 111 (0 planning the scope of our audit work and in evaluating the results of our work; and (i0 to 

evaluate the effect of any identified misstatements in the standalone financial statements. 

We c_on_imunicate with those charged with governance regarding, among other matters, the planned scope 
and timmg of the audit and significant audit fmdings, including any significant deficiencies in internal 
control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with· them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where.applicable, related 
safeguards. 

Other Matters 

The Standalone annual financial results includes the results for the quarter ended March 31,2024 being 
the balancing figures between the audited figures in respect of full financial year and the published 
unaudited year to date figures up to the third quarter of the current financial year which were limited 
reviewed by us. 

For M C Bhandari & Co. 

Chartered Accountants 

Firm 's registration number: 303002E 

Ravindra Bhandari 

Partner 

Membership number: 097466 

ODIN: ~l/o9'J l/66 fi/<G; @- (JA +~~.1 
Place: New Delhi 

Date: 17th May 2024 
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11 ud1tors' R Financial Res It eport on the qunrter y nm ycnr o a c u( 1 c onso I a e 
u s of_the Company pursuant to Regulation 33 of SEBI (Listing obligations 
and disclosure Requirements) Regulations 2015, as amended 

TO THE BOARD OF DIRECTORS OF 

Poly Medicure Limited 

Report on the Audit of Consolidntccl Firrnncinl Results 

Opinion: 

We have audited the accompanying Statement of Consolidated Financial Results of Poly Medicure 
Limited ("Holding") and its subsidiaries (the Holding and its subsidiaries together referred to as the 
group") and its associate for the quarter and year ended 31st March 2024 ("the statement), being 
submitted by the Holding pursuant to the requirement of Regulation 33 of the SEBJ (Listing Obligations 
and Disclosure Requirements) Regul~tion 2015, as amended _(Listing ~egulations) 

In our opinion and to the best of our information and according to the explanations given to us, and 
based on consideration of reports of other auditors on separate Audited financial statements of foreign 
subsidiaries and Management certified Financial Statements, the aforesaid statement: 

1. Include the annual financial results of the entities listed in Annexure-1 

11. is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 as amended; and 

111. gives a true and fair view in conformity with the recognition and measurement principles 
laid down in Indian Accounting Standards (Ind AS) and other accounting principles 
generaJly accepted in India of the consolidated net profit (Including other comprehensive 
income) and other financial information of the Group and of associate for the quarter and year 
ended 31st March 2024. 

Basis for Opinion 

We conducted our audit of the consolidated financial statements in accordance with the Standards on 
Auditing (SAs) specified under section 143(10) of the Act (SAs). Our responsibilities under those 
Standards are further described in the Auditor's Responsibilities for the Audit of the Consolidated 
Financial Statements section of our report. We are independent of the Group and its associate in 
accordance with the Code of Ethics issued by the Institute of Chnrtered Accountants of India (ICAI) 
together with the independence requirements that are relevant to our nudit of the consolidated financial 
statements under the provisions of the Act and the Rules mnde thereunder, and we have fulfilled our 
other ethical responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We 
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 
audit opinion on the consolidated financial statements. 

Management's Responsibility for the Consolidated finnncinl Stntcmcnts 

These Consolidated annual financial results have been prepared on the basis of the consolidated annual 
financial statements. 

The Holding Company's Management and Bonrd of Directors are responsible for the matters state 
section 134(5) of the Act with respect to preparation of these consolidated financial statements that g 
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a true and f~ir view f ti . . . . . . . . 
consolidated t t 1 ° le ~on_solidated financial pos1t1011, consolidated financial performance, 
of the G ? a co!npr~hens1ve mcome, consolidated changes in equity and consolidated cash flows 
gene 11 roup mclu?mg 1!S associate in accordance with the Ind AS and other accounting principles 

d r;. Y accepted 111 India. The respective Board of Directors of the companies included in the Group 
at~ 

1 
° its associate are responsible for maintenance of the adequate accounting records in accordance 

wit 1 the pro • • f d • • d e: . visions o the Act for safeguarding the assets of the Group an its associate an ,or 
preventi_ng and detecting frauds and other irregularities; selection and application of appropriate 
~ccountmg ~olicies; making judgments and estimates that are reasonable and prudent; and desi~, 
tmptei:nentahon and maintenance of adequate internal financial con_trols, that were operatmg 
effectiv~ly for ensuring the accuracy and completeness of the accountt~g records, rele~an! to the 
preparation and presentation of the consolidated financial statements that give a true and fatr view and 
are free from material misstatement whether due to fraud or error which have been used for the purpose ' • 

of preparation of the statement by the directors of Holding ~ompany a~ aforesaid. 

In preparing the consolidated financial statements, the respective Board of Directors of the compani_es 
included in the Group and of its associate are responsible for assessing the ability of the group and of its 
associate to continue as a going concern, disclosing, as applicable, matters related to going concern and 
using the going concern basis of accounting unless manage~ent either intends to liquidate the Group 
or to cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group and of its associate are also 
responsible for overseeing the financial reporting process of the Group and of its associate. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Statements 

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements 
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's 
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee 
that an audit conducted in accordance with SAs will always detect a material misstatement when it 
exists. Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on 
the basis of these consolidated financial statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional scepticism throughout the audit. We also: 

Identify and assess the risks of material misstatement of the consolidated financial statements, whether 
due to fraud or error, design and perfonn audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting 
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may 
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal 
control. 

Obtain an understanding of internal financial controls relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also 
responsible for expressing our opinion on whether the Company and its subsidiary companies which 
are companies incorporated in India, has adequate internal _financial controls system in place and the 
operating effectiveness of such controls. • 

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by management and Board of directors. 
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associate to continue as a . • 
required to draw att f . gomg co~cem. If we conclude that a material uncertainty exists, we are 
statements or if ~n~?n m our audi~or's report to the related disclosures in the consolidated financial 
the audit ev· d' sue 1 ~sclosures are madequate, to modify our opinion. Our conclusions are based on 
may c ; ence obtained up to the date of our auditor's report. However, future events or conditions 

ause t le Group and its associate to cease to continue as a going concern. 

- Evaluate the overall presentation, structure and content of the consolidated financial 
statements, including the disclosures and whether the consolidated financial statements 
represent the underlying transactions-11;d events in a manner that achieves fair presentation. 

- Obtain sufficient appropriate audit evidence regarding the financial information of the ent_ities 
or business activities within the Group and its associate of which we are the independent au_d1tors 
and whose financial information we have audited to express an opinion on the consolidated 
financial statements. We are responsible for the direction, supervision and performance of the 
audit of the financial statements of such entities included in the consolidated financial statements 
of which we · are ·the independent auditor. For the other foreign subsidiaries included in the 
consolidated annual financial results, which have been audited by Auditors situated outside India, 
such other auditors situated outside India remain responsible for the direction, supervision and 
perfonnance of the audits carried out by them. We remain solely responsible for our audit opinion. 
Our responsibilities in this regard are further described in para "other matter" in the Audit Report. 

Materiality is the magnitude of misstatements in the standalone fmancial statements that, individually 
or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of 
the standalone financial statements may be influenced. We consider quantitative materiality and 
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our work; 
and (ii) to evaluate the effect of any identified misstatements in the standalone f mancial statements. 

We communicate with those charged with governance of the holding company and such other one 
entity included in the statement of which we are the independent auditors regarding, among other 
matters, the planned scope and timing of the audit and significant audit findings, including any 
significant deficiencies in internal control that we identify during our audit. 

We also provide tho·se charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with · them all relationships and 
other matters that may reasonably be thought to bear on our independence, and where applicable, 
related safeguards. 

We also performed procedures in accordance with the circular no. CIR/CFD/CMD/1/44/2019 dated 29 
March 2019 issued by the SEBI under Regulation 33 (8) of Listing Regulations as amended to the 
extent applicable. 

Other Matters 

1. We did not audit the financial statements of one foreign subsidiary, whose financial statements 
reflect total assets of n, 739.91 lacs as at 31st March 2024 and total revenue of ~1,503.45 lacs 
for the year then ended on that date and financial statements of one foreign associate in which 
the ~h~re of profit of the ?roup is. t252.68 lacs. Th: financial statements of one foreign 
subsidiary namely Poly Medicure (Laiyang) Co. Ltd., Chma have been audited by other auditors 
situated outside India whose reports have been furnished to us . and our opinion is based solely 
on the reports of the other auditors and the procedures performed by us as stated in para above 
"other maters". 

The financial ~tatements of one associate namely Ultra for Medical Products (UMIC), E..,..,,,..-..... 

have been furmshed to us by the management of that company and is unaudited and man;d\l~fflf~ 
certified and our opinion is based solely on the basis of unaudited/ managemen 

~ u. 
* 
G '?7 -~ ~ 
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financial statements for the year ended 31 st December 2023 and the procedures performed by us 
as stated in para above "Other Matters" 

2. The Financial Statement of one foreign subsidiary (as Consolidated) namely Poly Medicure BV 
Netherlands in which financial statement of Step Subsidiary Plan 1 Health and Poly Health 
Medical INC. US are consolidated and whose consolidated financial statement/information 
reflect total assets of {7,746.55 lacs as at 31st March'2024, and total consolidated revenue of{ 
6,654.54 lacs for the year ended on that date as considered in the Consolidated financial 
statements. These consolidated financial statement/financial information have not been audited 
as based on article 2.396 Section 6 of Dutch Civil Code, the said foreign subsidiary company is 
exempt from the obligation to have the annual accounts (including consolidated accounts) 
audited by the auditor, and are, therefore, management certified and have been furnished to us 
by the management and our opinion on the consolidated financial statements in so far as it relates 
to the aforesaid subsidiary is based solely on the basis of management certified consolidated 
financial statement as adjusted suitably to give effect to adopt uniform accounting policies. 

3. In respect of subsidiaries / associate located outside India whose financial result and other 
financial information have been prepared in accordance with the accounting principles generally 
accepted in their respective countries and which have been audited by other auditor under 
generally accepted auditing standards applicable in their respective countries / management 
certified. The holding company's management has converted the financial results of such 
subsidiaries/associate located outside India from accounting principles generally accepted in their 
respective countries to accounting principles generally accepted in India and made suitable 
adjustments to follow uniform accounting policies. We ~ave audited these conversion 
adjustments made by the holding company's management. Our opinion in so far as it relates to 
the balances and affair of such subsidiaries/ associate located outside India is based on the report 
of other auditors/ management certified and the conversion adjustment prepared by the 
management of the holding c ompany and audited by us. 

Our Opinion on Consolidated financial statements and our report on other legal and regulatory 
requirements is not modified in respect of the above matters with respect to our reliance on the 
work done and the report of the other auditors and the financial statement/financial information 
as certified by Board of directors and the procedures performed by us as stated above in para 
above other matters. 

4. The Consolidated annual financial results include the results for the quarter ended March 
31,2024 being the balancing figures between the audited figures in respect offull financial year 
and the published unaudited year to date figures up to the third quarter of the current financial 
year which were limited reviewed by us. 

For MC Bhandari & Co. 

Chartered Accountants 

Firm's registration number: 303002 

Ravindra Bhandari 

Partner 

Membership number: 097466 

UDIN: ~1/o 9~ l/ ~ 8 k C-, cf- 0 /] ..{f'tf 

Place: New Delhi 

Date: 17th May 2024 
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Annexure I: List of entities consolidated as at March 31, 2024 

I. Poly Medicure (Laiyang) Co. Ltd.- China - Wholly owned Subsidiary - Audited 
2. Poly Medicure BY - Netherlands (Consolidated)- Wholly owned Subsidiary- Management certified 
3. Ultra for Medical Products Co. (UMIC) - Egypt - Associate - Management certified 
4. Plan I Health India Pvt. Ltd. Wholly owned subsidiary-Audited 
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Poly Medicure Limited 
Regd. Office: 232 B, 3rd Floor, Okhla Industrial Estate, 
Phase-Ill, New Delhi - 110 020 (INDIA) 
T:+91-ll-33550700,47317000 
E: info@polymedicure.com W: polymedicure.com 
CIN: L 40300DL l ~95PLC066923 

Date: 171h May, 2024 

Scrip Code: - 531768 

The Manager, 
BSE Limited, 
Department of Corporate Services, 
Phirozee Jeejeebhoy Towers, 
Dalal Street, Mumbai- 400001. 

ll!.I 

~ 

~;idp Code::- POLYMED 

Thi Manager 
Nntional Stock Exchange of India Limited 
Exchange P!az·a, Plot No. C/1-Block-G 
Dandra Kurla Complex, Bandra(E), 
Mumbai-400051. 

Subject: Declaration of impact of un-modificd audit qualifications ·(Standalone & 
Consolidated) 

Ref: Compliance of Regulation 30 (3)(d) of SEBI (LODR) Regulations, 2015 
I 

Dear Sir/ Madam, 

In Compliance of Regulation 33(3)(d) of SEBl (LPDI{)' ~egulatibhs, 2015, We hereby declare that 

M/s. M.C. Bhandari & Company, Statutory Auditors of the Company have.issued Audit Report 

·with un-modified opinion on the Audited Financial l~esults (Standalone & Consolidated) for the 
fourth quarter and financial year ended on 31s·t March~ 2024. Kindly take a note of the same for 

your further needful and oblige us. 

Thanking y OU, 

Yours Sincerely 

For Poly Medicurc Limited 

Nar Vijayvergiya 
Chie Financial Officer (C.F.O) 

D 

Plants: Plot No. l 04-105 & 115-116, Sector-59, HSIIDC Industrial Area, Ballabgarh, Faridabad - 121004, Haryana (INDIA) 
Plot No. 33-34, Sector-68, IMT, Faridabad-121004, (Haryana) INDIA T: +91-129-4287000, 3355070, 
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