
Poly Medicure Limited
Regd.Office 232 B,3rd Floor, Okhla Industrial Estate.
Phase-lll, New Delhi - I t0 020 (tNDtA)
T: +9.l -l I - 33550700, 4731 7000
E: info@polymedicure.com W: polymedicure com
CIN: L 40300D11 99Sp1C066923

Date: 22"aJuly,2024

Scrip Code: - s3t71g

The Manager,
BSE Limite4
Departrnent of Corporate Services,
Phirozee Jeejeebhoy Towers,
Dalal Street, Mumbai- 400001.

b)

Ref: Compliance of S0and 33 of SEBI DR) R

Dear Sir/Madam,

Pursdant to Regulation 30 and 33 of SEBI (LODR) Regulations, 20L5, w€ are pleased to inform
the Stock Exchange that the Board of Directors at their meeting held today i.e.22na luly,2024232-8,3rd Floor, Okhla Industrial Estate, Phase-III, New Delhi-11 0020, upprolrud the following
businesses:

a) unaudited Financial Results (Consolidate & standalone) fo the first quarter ended on 30m
June 2024.

To Re-appoint and Ratification of Remuneration of M/s. fai prakash & Company, Cost
Accountants as Cost Auditors of the Company for the Financial year 2024-2s,subject to the
apProval of the shareholders in the forthcoming Annual General Meeting.

To appoint Mr' Vimal Bhand.ari (DIN 000131s), as Non-Executive and Independent Director
on the Board of the Company, subject to shareholder approval in upcoming Annual general
meeting.

d) aPPom Mr.' ''r'Ev srf'\uct 
^ct| rvrertra (url\ ULUO/6Y5) as Non-Executive Non-Independent

Director of the comPany, with effect from the conclusion of forthcorning Annual General
meeting, subject to shareholder approval in upcoming Arurual General Meeting.

e) To appoint M/S. Doogar & Associates, Chartered Accountants (Fir- Registration No.
000561N) be appointed as statutory Auditors of the Company, In place of retiring Auditor
M/s' M'C' Bhandari & Company, Clhartered Accountants (Firm Registration No. 303002E),
Subject to shareholder approval in upcoming Annual general meeting.

c)

To int Devendra Ruj Mehta (DrN 010678e5) Non-Executive

tlpoLYMED

Scrip Code:- POLYMED

The Manager
National Stock Exchange of India Limited
Exchang e Plaza, Plot No. C/ 1-Block-G
Bandra Kurla Complex, Bandra(E),
Mumbai-400051" e

Pfants : Plot No' 
.|04-105 

& I l5-l,l6, Sector-59, HSllDc Industrial Area, Ballabgarh, Faridabad - I 210o4,Haryana (lNDtA)
Plot No. 33-34, Sector-68, lMT, Faridab ad - 121004, Haryana (tNDtA) T : +91 -129-4287000, 3355070



f) To Re-appoint Mr. Himanshu Baid (DIN: 00014008) as Managing Director of the Company 
for a period of five years with effect from 1st August, 2024 to 31st July, 2029, Subject to 
shareholder approval in upcoming Annual general meeting. 

g) To Re-appoint Shri Rishi Baid (DIN: 00048585) as Joint Managing Director of the Company 
for a period of five year with effect from 1st August, 2024 to 31st July, 2029, subject to 
shareholders approval in upcoming Annual General meeting. 

h) To appoint Shri Arham Baid as Senior Manager, Corporate Strategy for five years as his 
. term is completed, w.e.f. 1st July, 2024, Subject to shareholders approval in upcoming 

Annual General Meeting. 

i) To appoint Shri Aryaman Baid as Senior Manager, Corporate Strategy for 5 years as his term 
is completed, w.e.f. 19th July, 2024, Subject to shareholders approval in upcoming Annual 
General Meeting. 

j) Any other item. 

The meeting started at 10:30 am and concluded at 12:45 pm. 

Kindly take a note of the same for your further needful and oblige us. 

Thanking y OU, 

Yours Sincerely 

For Poly Medicure Limited 

1 
Avinash Chandra 
Company Secretary 
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VIMAL BHANDARI 

BRIEF PROFILE 

▪ Accomplished, dedicated and focused professional with experience of over thirty-five years in a range of 
businesses in the financial services industry, of which twenty-five years have been at the Board of 
Directors level.

▪ Presently associated as the Executive Vice Chairman and CEO with Arka Fincap Limited (AFL), a Non-
Banking Finance Company.  AFL is a wholly owned subsidiary of Kirloskar Oil Engines Limited and was 
established in 2018.  This is part of the Group’s business initiative in financial services as a strategic 
diversification.

▪ For 6 years till 2017 was the Managing Director & CEO, from inception, of IndoStar Capital Finance 
Limited (a NBFC established by international investors like Everstone, Goldman Sachs, Ashmore and 
others in 2011 with an initial capitalization of Rs. 9 billion and engaged in corporate, real estate and SME 
lending  and venturing into housing finance), has spearheaded its growth to achieve loans outstanding of 
about Rs.52 billion and PAT of Rs.2.1 billion in FY 2017.  Was listed in CY 2018.

▪ Previously, for 7 years (2004-11) as the Country Head, from inception of AEGON N.V. the Dutch life 
insurance and pension player, strategized the global giant’s India Strategy entailing the establishment, 
development and growth of a life insurance company in partnership with Religare, the financial services 
company of the Ranbaxy Promoter Group, along with Times of India Group as a financial partner.

▪ Before moving to AEGON, gained 16 years (1988-2004)  of top management experience at IL&FS Limited 
of which 9 years were spent at the Board level as the Executive Director responsible for its financial 
services business. Additionally, functioned as Non-Executive Director on IL&FS Group entities in diverse 
financial services businesses of stock broking, private equity, infrastructure project development, and 
healthcare management services and as Director-In-Charge for the asset management and merchant 
banking subsidiaries.

▪ Building businesses from inception (startup team of IL&FS, first country head of AEGON, first CEO of 
IndoStar Capital and Arka Fincap) and managing their growth and scale has honed skills and experience 
in business strategy, planning, execution with a strong bottom-line focus, meeting the expectations of 
key stakeholders, recruiting, leading and managing senior management talent and providing an 
environment of support for performers. A firm believer in building businesses using processes and 
procedures, and operating in an ethical framework of governance, has an unblemished record of dealing 
with various stakeholders, including institutional investors, banks, regulators and corporates with 
fairness and equity.

▪ A relationship builder possessing strong communication and interpersonal skills, with an extensive 
network of contacts, associates and friends at all levels in the financial services sector, corporates, 
professional legal and accounting firms, media, and select regulatory bodies. Serves as an independent 
Director on boards of various companies in diverse business segments including Bharat Forge, HDFC 
Trustee, JK Tyre,  DCM Shriram,  Escorts Kubota Limited, KEC International.

▪ Is a Commerce graduate from Mumbai University (Sydenham College) and Chartered Accountant from 
the Institute of Chartered Accountants of India.

▪

mailto:vimalbhandari@vbadvisory.com
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