Poly Medicure Limited - : l POLYMED
Regd. Office: 232 B, 3rd Floor, Okhla Industrial Estate, '

Phase-IlI, New Delhi - 110 020 (INDIA)

T:+91-11- 33550700, 47317000

E:info@polymedicure.com W: polymedicure.com

CIN: L 40300DL1995PLC066923

Date: 22nd July, 2024

Scrip Code: - 531768 Scrip Code:- POLYMED

The Manager, The Manager

BSE Limited, National Stock Exchange of India Limited
Department of Corporate Services, Exchange Plaza, Plot No. C/1-Block-G
Phirozee Jeejeebhoy Towers, Bandra Kurla Complex, Bandra(E),

Dalal Street, Mumbai- 400001. Mumbai-400051. .

Subject: Qutcome of the Board Meeting of the Company

Ref: Compliance of Regulation 30 and 33 of SEBI ( LODR) Regulations, 2015

Dear Sir/Madam,

Pursuant to Regulation 30 and 33 of SEBI (LODR) Regulations, 2015, we are pleased to inform
the Stock Exchange that the Board of Directors at their meeting held today i.e. 22nd July, 2024
232-B, 3rd Floor, Okhla Industrial Estate, Phase-III, New Delhi-110020, approved the following
businesses:

a) Unaudited Financial Results (Consolidate & Standalone) for the first quarter ended on 30t
June 2024.

b) To Re-appoint and Ratification of Remuneration of M/s. Jai Prakash & Company, Cost
Accountants as Cost Auditors of the Company for the Financial Year 2024-25, subject to the
approval of the shareholders in the forthcoming Annual General Meeting,

¢) Toappoint Mr. Vimal Bhandari (DIN 0001318), as Non-Executive and Independent Director
on the Board of the Company, subject to shareholder approval in upcoming Annual general
meeting.

d) To appoint Mr. Devendra Raj Mehta (DIN 01067895) as Non-Executive Non-Independent
Director of the company, with effect from the conclusion of forthcoming Annual General
meeting, subject to shareholder approval in upcoming Annual General Meeting,

e) To appoint M/S. Doogar & Associates, Chartered Accountants (Firm Registration No.
000561N) be appointed as Statutory Auditors of the Company, In place of retiring Auditor
M/s. M.C. Bhandari & Company, Chartered Accountants (Firm Registration No. 303002E),
Subject to shareholder approval in upcoming Annual general meeting.

Plants : Plot No. 104-105 & 115-116, Sector-59, HSIIDC Industrial Area, Ballabgarh, Faridabad - 121 004, Haryana (INDIA)
Plot No. 33-34, Sector-68, IMT, Faridabad - 121004, Haryana (INDIA) T:+91-129-4287000, 3355070



f) To Re-appoint Mr. Himanshu Baid (DIN: 00014008) as Managing Director of the Company
for a period of five years with effect from 1st August, 2024 to 31st July, 2029, Subject to
shareholder approval in upcoming Annual general meeting.

g) To Re-appoint Shri Rishi Baid (DIN: 00048585) as Joint Managing Director of the Company
for a period of five year with effect from 1st August, 2024 to 31st July, 2029, subject to
shareholders approval in upcoming Annual General meeting.

h) To appoint Shri Arham Baid as Senior Manager, Corporate Strategy for five years as his
term is completed, w.ef. 1st July, 2024, Subject to shareholders approval in upcoming
Annual General Meeting.

i) To appoint Shri Aryaman Baid as Senior Manager, Corporate Strategy for 5 years as his term
is completed, w.e.f. 19t July, 2024, Subject to shareholders approval in upcoming Annual
General Meeting. :

j) Any other item.
Thé meeting started at 10:30 am and concluded at 12:45 pm.

Kindly take a note of the same for your further needful and oblige us.
Thanking You,

Yours Sincerely

For Poly Medicure Limited

Digitally signed by

AVINASH  AviNasH

CHANDRA

CHANDRA Date: 20240722

13:10:49 +05'30" i >
Avinash Chandra \‘(‘)
Company Secretary %
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VIMAL BHANDARI

BRIEF PROFILE

Accomplished, dedicated and focused professional with experience of over thirty-five years in a range of
businesses in the financial services industry, of which twenty-five years have been at the Board of
Directors level.

Presently associated as the Executive Vice Chairman and CEO with Arka Fincap Limited (AFL), a Non-
Banking Finance Company. AFL is a wholly owned subsidiary of Kirloskar Qil Engines Limited and was
established in 2018. This is part of the Group’s business initiative in financial services as a strategic
diversification.

For 6 years till 2017 was the Managing Director & CEO, from inception, of IndoStar Capital Finance
Limited (a NBFC established by international investors like Everstone, Goldman Sachs, Ashmore and
others in 2011 with an initial capitalization of Rs. 9 billion and engaged in corporate, real estate and SME
lending and venturing into housing finance), has spearheaded its growth to achieve loans outstanding of
about Rs.52 billion and PAT of Rs.2.1 billion in FY 2017. Was listed in CY 2018.

Previously, for 7 years (2004-11) as the Country Head, from inception of AEGON N.V. the Dutch life
insurance and pension player, strategized the global giant’s India Strategy entailing the establishment,
development and growth of a life insurance company in partnership with Religare, the financial services
company of the Ranbaxy Promoter Group, along with Times of India Group as a financial partner.

Before moving to AEGON, gained 16 years (1988-2004) of top management experience at IL&FS Limited
of which 9 years were spent at the Board level as the Executive Director responsible for its financial
services business. Additionally, functioned as Non-Executive Director on IL&FS Group entities in diverse
financial services businesses of stock broking, private equity, infrastructure project development, and
healthcare management services and as Director-In-Charge for the asset management and merchant
banking subsidiaries.

Building businesses from inception (startup team of IL&FS, first country head of AEGON, first CEO of
IndoStar Capital and Arka Fincap) and managing their growth and scale has honed skills and experience
in business strategy, planning, execution with a strong bottom-line focus, meeting the expectations of
key stakeholders, recruiting, leading and managing senior management talent and providing an
environment of support for performers. A firm believer in building businesses using processes and
procedures, and operating in an ethical framework of governance, has an unblemished record of dealing
with various stakeholders, including institutional investors, banks, regulators and corporates with
fairness and equity.

A relationship builder possessing strong communication and interpersonal skills, with an extensive
network of contacts, associates and friends at all levels in the financial services sector, corporates,
professional legal and accounting firms, media, and select regulatory bodies. Serves as an independent
Director on boards of various companies in diverse business segments including Bharat Forge, HDFC
Trustee, JK Tyre, DCM Shriram, Escorts Kubota Limited, KEC International.

Is a Commerce graduate from Mumbai University (Sydenham College) and Chartered Accountant from
the Institute of Chartered Accountants of India.


mailto:vimalbhandari@vbadvisory.com

M C Bhandari 7 (o.

Chartered Accountants
401-A, Bakshi House, 40-41, Nefiru Place, New Dellii-110019.
Mobile: 9810236616, E-mail id: mcbeodelli@gmail com

Independent Auditors’ Review Report on the Quarterly Unaudited Consolidated Financial Results
of the Company pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as amended

To

Board of Directors

Poly Medicure Limited

232-B, IlIrd Floor,

Okhla Industrial Estate, Phase-1II,
New Delhi- 110020

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results
of Poly Medicure Limited (“ Parent”) and its subsidiaries (the parent and its subsidiaries
together referred to as ‘the group’) and its share of the profit after tax of its associate for the
quarter ended 30th June 2024 (the “Statement”) attached herewith, being submitted by the
Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations 2015 as amended (‘the Regulation’), read with SEBI
Circular No. CIR/CFD/CMD1/44/2019 dated March 29, 2019("the Circular’),

2. This Statement, which is the responsibility of the Parent's Management and approved by the
Parent’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standards 34, (Ind AS 34) “Interim
Financial Reporting” prescribed under section 133 of the Companies Act, 2013 as amended,
read with relevant rules issued thereunder and other accounting principles generally accepted
in India read with the Circular. Qur responsibility is to express a conclusion on the Statement
based on our review.

3. We conducted our review of the statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India.
A review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we
do not express an audit opinion.

We also performed procedures in accordance with the Circular issued by the Securities and
Exchange Board of India under Regulation 33(8) of the Regulation, to the extent applicable,

4. The Statement includes the results of the entities mentioned in Annexure I to the statement.

5. We did not review the financial results of 2 foreign subsidiaries and one subsidiary
incorporated in India included in the consolidated unaudited financial results, whose financial
results reflect total revenues of Rs 2181.98 Lacs, total net profit/ (loss) after tax of Rs 130.33
Lacs, for the quarter ended 30th June 2024, as considered in the consolidated unaudited
financial results.

The consolidated unaudited financial results also includes the Group’s share of profit after tax 1| T

of Rs. 43.39 Lacs, for the quarter ended 30t June 2024, as considered in the statement, in res pﬁc%-\t_’\-f},b 3053 2\\
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of one foreign associate, whose financial results have not been reviewed by us. { =/ m| )
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These financial results are certified by the management of respective companies and our
conclusion on the Statement in so far as it relates to the amounts and disclosures in respect of
these subsidiaries and associate is based solely on the basis of financial statement as certified
and procedures performed by us as stated in paragraph 3 above. Our conclusion on the
statement is not modified in respect of above matter.

In respect of subsidiaries and associate located outside India whose financial results and other
financial information have been prepared in accordance with accounting principles generally
accepted in their respective countries and are management certified. The Parent's management
has converted the financial results of such subsidiaries and associate located outside India from
accounting principles generally accepted in their respective countries to the accounting
principles generally accepted in India. We have reviewed conversion adjustment made by the
parent’s management. Our conclusion in so far as it relates to balances and affairs of such
subsidiaries and associate located outside India is based on the conversion adjustments
prepared by the management of the Parent and reviewed by us.

Based on our review conducted and procedures performed as stated in paragraph 3 above and
based on the consideration of the financial statements as certified by the management referred
to paragraph 5 above, nothing has come to our attention that causes us to believe that the
accompanying statement, prepared in accordance with recognition and measurement
principles laid in the aforesaid Indian Accounting Standard specified under Section 133 of
Companies Act,2013, as amended, read with relevant rules issued thereunder and other
accounting principles generally accepted in India, has not disclosed the information required
to be disclosed in terms of Regulation, read with circular, including the manner in which it is
to be disclosed, or that it contains any material misstatement.

For M C Bhandari & Co.
Chartered Accountants
Firm's Registration number: 303002F
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Ravindra Bhandari

Partner

Membership number: 097466
UDIN: 24097466BKGQOO7168

Place: New Delhi
Date: 22nd July 2024.



Annexure I: List of entities consolidated as at June 30, 2024

Poly Medicure (Laiyang) Co. Ltd.- China - Wholly owned Subsidiary.(Management Certi fied)

Poly Medicure BV - Netherlands (Consolidated) - Wholly owned Subsidiary (Management Certified) |
Ultra for Medical Products Co. (UMIC) - Egypt - Associate (Management Certified) |
Plan 1 Health India Pvt. Ltd. (Management Certified)
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M C Bhandari &, Co.

Chartered Accountants

401-4, Bakshi House, 40-41, Nehru Place, New Delhi-110010.
Mobile: 9810236616, E-mail id: mcbcodelhi@gmail com

Independent Auditors’ Review Report on the Quarterly Unaudited Standalone Financial Results of the
Company pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015 as amended

To

Board of Directors

Poly Medicure Limited

232-B, IIIrd Floor,

Okhla Industrial Estate, Phase-1II,
New Delhi- 110020

We have reviewed the accompanying statement of unaudited standalone financial results of Poly Medicure
Limited (“the company”) for the quarter ended 30th June 2024 attached herewith, being submitted by the
company pursuant to the requirements of Regulations 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended). This statement is the responsibility of the Company’s
Management and approved by the Board of Directors has been compiled from the related interim financial
statements which has been prepared in accordance with Indian Accounting Standard 34 “Interim Financial
Reporting” (Ind AS 34), specified under Section 133 of the Companies Act, 2013, read with relevant rules
issued thereunder and other accounting principles generally accepted in India. Our responsibility is to issue
a report on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, “Review of
Interim Financial Information performed by the Independent Auditor of the Entity” issued by the Institute
of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the financial statements are free of material misstatement.

A review is limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying statement of unaudited standalone financial results prepared in accordance with
applicable accounting standards i.e. Ind AS prescribed under Section 133 of the Companies Act, 2013 read
with relevant rules issued thereunder and other recognized accounting practices and policies has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (as amended) and SEBI Circular dated 5% July, 2016
including the manner in which it is to be disclosed, or that it contains any material misstatement.

For M C Bhandari & Co.
Chartered Accountants
Firm Registration No. 303002E

Digitaly signed by RAVINDRA BHANDARI
oN: 7

40,
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adaf182b8b3a89048271101433795
(6344ea5¢91e234936c4101920,

Ravindra Bhandari
Partner

Membership No. 097466
UDIN: 24097466 BKGQON1239

Place of signature: New Delhi
Date: 22nd July 2024
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