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ear Sir/ ad m, 

Pur uant to Regulation 0 and of SEBI (LODR) Regulation, 2015, We are pleased to inform 
th Stock _, hange th t the 8 ard of Director at their m ting held today i.e. 28th October, 
202 , at 2-B, 3•" Floor, Okhl Indu trial E tat , Phase-Ill, ew Delhi - 110020, approved the 
folio ing bu ine s: 

a) Unaudite Fi.nanci 1 Re ults (Consolidate & Standalone) for th Second quarter and half 
year end d on 30th Septemb r 2024. 

b) ppointment f Mr. 
Dir tor on the Board 
meeting. 

i hal Gupta (DI 000979 9), a on- ecutiv and Independent 
f the Company, subje t to har holder appro al in sh r holder 

De iled information as requir d under S curities and change Board of India (Listing 
Obligation and Disclosure Requiremen ) Regulation , 2015 read with SEBI Circular o. 
SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023 in respect of aforesaid is 
given in " nnexure I" 

c) Allotm nt of 35,150 Equity Shar having fac value of Rs. 5/ -each to its eligible emplo e 
of the Company who has ex rcis the option Und r its Employ Stock Option Scheme, 2020. 

Cons qu nt to this allotment, the paid -up qui Shar Capital of the Company stands 
incr a d from R . 50, ,52, 25 (con i ting f 10,12,90,565 quity hare off e value of R 5 
a h) ) to R . 50,66,28,575 ( n isting of 10, 13,25,715 equit hare of fac alue of Rs. 5 each). 

The detail a r quired under R gulation l0(c) S Bl (Sh r Based Emplo e Benefits Swe t 
Equity) R gulation , 2021 i n lo ed a "Anne ur -II" 

d) An 0th r lteIT' . 

Plants : Plot No 104-105 & 115-116, Sector-59, HSIIDC 1nduslnal Area, Ballabgarh, Farid ab ad 121004, Haryana (INOIA) 

Plot No 33-34, Sector-68, IMT, Fandabad 121004, Haryana (!NOIA) T : +91 - 129-4287000, 3355070 



The M ting w tart d at l l 0 am and conclud don 01.45 pm. 

Kindly tak a note of th ame for your hulh r needful and oblige us. 

Thanking You, 

Your Sin er ly 

Foi~s.:• 
Avina h Chandra 

omp ny er tary 
M. o. 32270 

imited 

Annexure -1 

Detail a r qui red under BI ircular o. BJJHO/CFD/CFD-PoD-1/P/CIR/2023/123 dated 
July 13, 2023 

Appointment of Mr. Vishal Gupta as an on Executive Independent Director of the Company 
for five year with effect from October 28, 2024, subject to the approval of the shareholders. 

Reason for chang viz. appointm nt, Mr. ishal Gupta is being appointed a an 

Date of appointment & Terms 
Appointment. 

Brief Profile 

on Executi e Indep ndent Director. 

of With effect from October 28, 2024. Terms of 
ppointment : For the period of five years 

from the d te of appointment subject to 
shareholders appro aJ. 

r. Vishal Gupta i graduate from 
Sydenham College (Mumbai) and an BA 
from FOR School of Management (Delhi). 
Mr. Vishal Gupta is acknowledg d for his 
in depth understanding of the real estate 
busine , customer p chology and market 
b ha iour. H ha a gre t e e for detail and 
tak a keen int re t in the 
conceptualization and planning of new 
housing projects for th A hiana Housing 
Limited. He i a odated with A hiana 
Hou ing Limit d for the last 25 ars and 



Disclosur of rel 

dire tors (in ca e of appointment of 
dir tor) 

I u under BS circular 
no. LIST/COMP/14/2018-19, dated June 
20, 2018. 

actively involved in project execution, 

d igning and general administration. He 

has be n in trumental in growth of Ashiana 

hou ing Limited. 

He i not related to any of the Directors or 

Key Managerial Personnel or Promoters 

and Promoter group of the Poly Medicure 
Limited. 

Mr. Vishal Gupta is not debarred from 
holding the office of Director by any SEBJ 
order or any other such authority. 

Annexure-II 

Regulation 10( c ) 

Certified true copy of otification for issue of shares under Regulation 10 (c) of SEBI (Share 
Based Employee Benefits and Sweat Equity) Regulations, 2021. 

s. Particulars Information 

0 

1 Company am and Addr ss of Registered Poly Medicure Limited and 

Office Registered Office Address: 232B, 
Third Floor, Okhla Industrial 
Estate, Phase-III, ew Delhi-
110020 

2 ame of the Exchange on which the Bombay Stock Exchange (BSE) 

Company's shares are listed and ational Stock E change( 
SE) 

3 iling date of the Statement referred in clause 16.12.2022 

22.1 b of guidelines with Stock Exchange 

4 Filing umber, if any 164383 

5 Title of the Stock Option Sch me pursuant to Employ e Stock Option Scheme, 

which share are is u d, if any 2020 

6 Kind of Security t be listed Equity Shares 



7 Par value of the Shares Rs. 5/- each 

8 Date of issue of shares October 28, 2024 

9 Number of shares issued 35,150 Equity Shares 

10 Share certificate no, if applicable NOT APPLICABLE 

11 Distinctive number of the shares, if applicable From 101290566 to 101325715 

12 ISIN Number of the shares if issued in Demat INE205C01021 

13 Exercise Price per shares Rs. 100 / - per share 

14 Premium per share Rs. 95 /- per share 

15 Total issue shares after this issue Equity Shares: - 10,13,25,715 

16 Total issue Share Capital after this issue Equity Shares: - 50,66,28,575 

17 Detail of any lock-in on the shares N.A 

18 Date of expiry of lock-in N.A 

19 Whether shares incidental in all respects to The shares are incidental in all 
existing shares, if not, when they become respects to existing shares. 
identical? 

20 Details of Listing Fee, payable N.A 



POLY MEDICURE UMITED 
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STAnMENT OF UNAUDrnD STANDALONE AND CONSOUDAnD FINANOAL RESULTS FOR QUARnR AND HALF YEAR ENDED SEPTEMBER 30, 2024 
(' In lacs except per share data) 

Standalone Conlol~ Standalone Col ..... 

Quarter Ended HalfY•rEMc QumlerE- HalfY-1:ndod Y-Blded Y-!-
Particulars 

30.09.2024 30.09.2024 30.06.2024 30.0!l.2023 30.09.2024 30.09.2023 31.03.2024 31.03.2024 30.06.2024 30.09.20l3 30.09.2024 30.09.2023 
(Unaudited) (Unaudited! IUnaudli.d) 1Unaudltad1 (Unaudltad) (Unaudltad) cu-• c- (~ 1(~1 (Aulltad) (-) 

1 Inoome 
a Revenue from operations ◄0,246.86 36,7◄2 .◄7 31,989.75 76,989.33 62,515.71 ◄2,001.51 38,4n.64 33,729.39 80,479.15 65,812.39 130,724.91 137,579.63 

b Other Income 2,72◄.◄ 5 1,683.15 1,278.45 4,◄07.60 2,595.28 2,609.81 1,691.91 l ,'409.26 ◄,301 .72 2,no.15 5,817.67 5,874.81 

T-1 lncome(A) 42,,971.31 38,425.62 33,2158.20 81,3116,93 65,140.99 44,611.32 40,119.55 35,1311.65 M,7IO.a7 158,533.14 136,542.51 143,454.44 

2 Expen-
a Cost of mal!!rlals a,nsumed 14,502.46 12,529.85 10,487.79 27,032.31 20,427.38 15,488.2◄ 13,257.17 ll,◄20.54 28,745.◄l 21,9◄5.26 ◄3,276.80 46,478.◄5 

b Purdlases of stcck·ln-tnlde 120.64 89.26 284.78 209.90 ◄61.41 121.00 89.26 284.78 210.26 461 .41 702.09 702.15 

Olanges In 1""""1Dries of flnlslled goods, work-In-progress and stcck·ln· 
(1,969.39) (2,356.78) 

C tnlde 1510.691 536.68 (2,480.081 883,25 1520.4n 415.53 12,en.251 929.37 1,302.43 1,080.16 

d Employee bene11ts l!)(l)El15e 7,30◄ . 1 5 6,639.80 5,509.62 13,9◄3.95 10,950.43 7,808.59 7,078.96 5,831.90 14,887.S5 11,606.45 22,885.45 24,591.17 

e R.eseardl and developnent e,eper15e> 51S.23 411 .97 506.24 927.20 934.36 516.38 412.05 506.24 928.43 934.n 1,892.63 1,896.02 

r Finance ttl5t 313.29 297.99 209.76 611.28 445.70 334.16 316.20 221.89 650.35 471.07 1,074.09 1,130.09 

g Depredotlon and amortisation e,cpense 2,010.7◄ 1,897.57 1,532.61 3,908.31 3,()36.87 2,085.31 1,964.97 1,599.03 4,0S0.27 3,151.51 6,205.18 6,392.65 

h Othere>cpenses 8,481.24 7,462.34 6,404.33 15,9◄3.58 12,118.40 8,891.34 7,769.(1] 6,847.57 16,660.41 12,792.95 25,714.52 27,009.S2 

T-l--18) 31,278.36 28,818.09 25,471.81 60,oll6.45 49,257.80 32,,11118.24 30,]117.21 27,127.47 113,255.43 52,,292.79 103,053.19 109,:zl0.21 

3 Profit from _.uon, - --1 Items (A·Bl 11,692.95 9,607.53 7,7116.39 21,300.48 15,8113.19 U,723.ol 9,802.34 8,411.18 21,525.44 16,:M0.35 33,419.39 34,174.l.J 

4 Exceptional Items - -
5 Share of Profit of an assodate 75.13 43.39 83.53 118.52 158.43 . 252.68 

6 Prolltbeforetax 11,692.95 9,607.53 7,796.39 21,300.48 15,8113.19 11,798.21 9"45-73 l,OM.71 21,643.98 16,3911.78 33,419.39 34,4lll.91 
7 Taxexpense 
a Om!ntlax 2,420.92 2,204.27 1,717.42 ◄,625. 19 3,683.49 2,502.75 2,268.78 1,717.42 4,nl.53 3,683.49 7,'409.30 7,693.19 
b Detem,d lax 549.99 173.01 158.38 723.00 226.69 549.99 173.01 158.38 723.00 226.69 898.41 898.41 
c EMier Year Taxes . 9.34 9.34 

Tol31 Tllx El<pen_, 2,,970.91 2,,3n,2B 1,875.80 5,348.19 3,910.U 3,052.74 2,441.79 1,&7S.BO 5,494.53 :,,1110.u 1,317.AIS ..-.114 
8 --tu 8,722.04 7,230.25 5,920.59 15,_952.29 

-
U,973_.G! _ _ 8,_745.47 7,403.114 6,218.91 16,149.43 12,,4A.60 25,172.34 25,825.!17 

9 ott.-Com.,,-veincome 
Items !hat wlll oot be re::lasslfled ID profit or loss : 
Remeasumnents of defined benefit obllgatlons T c◄e.nil (l72.69iT (106.87)1 c221 .46JT (119.41)1 c◄e.nil cm.69JT (106.86iT (221.46)1 (119.41)1 cm.95JT (lU.95) 

Tax Impacts on - I 12.27 43.47 I 26.90 5S.74 30.06 12.27 43.47 I 26.90 I 55.74 30.06 I 28.◄3 I 28.43 
Itl!ms !hat will be - ID prcllt or loss In subsequent period: 

I ecmange dllTerences on translatlon of financial statements of foreign 
1~r1es 44.59 C8.36J I (0.75)1 36.22 I (15.25)1 I (3.84) 

ITax Impacts on alx>Ye -
IT-100- Income (36.50) (129,22) (79.1171 1165.72) (H.ll\ 8.09 (137.5B>T (I0.71lf 112!1:iiirl1ouoll 184.5211 118.311) 

10 I T-1 com...-,"""' lna,me (comprising prollt after tax and 
1- c:ompnhen_ lnmma _ t,nrl a,sa5.54 7,101.03 5,840.62 15,786.57 11,U.l.16 1,753.541 1,2N.J, I 6,138.20 I 16,0111.113 I 12..JM.OO I u,oe1.a.z I 25,737.81 

I 
11 I- Pnlflt attributable to: 

~holdersoflhe~ 
I I 

. 
I I I I 

l,7~471 7,~114, .. 21,.~1 I 16,149.43 I 12,4U.80 I I 25,125.97 
Non-<Dntroillng u,i,,ests 

12 IO!herComp,ehenslve Income attributable lo: 
Fnullv holders of Ille ,,_.., . . I.OIi (137.58) II0.711 (129.5011 1104.60)1 I (A.31) 
Non-<X>nll'Olllna 1nt2rests . . . . . . 

13 IT-1 com-- •ncome attributable lo: 
-- l 1 

Eoultv holders of Ille Dllrenl . 1,753.51 7,:IN.37 11,1,e.20 111,0111.93 12,,3114.00 . T 25,737.81 
Non-<Dntrolllna Interests . . . . . 

14 Paid-up t!OUllv sllar• caaltal (Face Valuo of, 5 eadll S,064.54 4,798.58 4,797.23 5 064.54 ◄,797.23 S 064.53 4,798.58 4,797.23 S,064,53 4,797.23 4,798.58 T ◄ 798.58 
IS ~~Ing Rl!Yaluallon - as per balance stet of previous 1-◄1,026.zs I 142,205.n 

16 Ellmlngs per share 
/Quartl!rlv oot annual~ : 

Basic ' 8.99 7.53 6.17 16,S2 16.73 13.02 
Dffull!d(O 8.98 7.53 6.17 16.Sl 16.72 13.00 

~ 



1"" lacs! 
~olAuetsandllabU-: Standalone Conlollclllled 

Mlt Aoat Aolt Aolt 
Partlculln :,0,09,2024 31,03.2024 Audited) 30.09.2024 31.03,2024 Audlted} 

I\JnauditM\ IUnaudlledl 
ASSETS 

I Non-a,nwrt -
(a) Pl0porty plant and OCU"""""' 90,756.56 81,183.+I 91,105.22 81,852.79 

(b) o,pital want-In-,,.,,,._ 6,1&4.17 6,667.16 6,235.99 6,669.78 

/cl Rnht of lJse Asset 280.15 371.10 280.15 371.10 

(d) Investment Properties 58.37 58.37 

(e) Goodwin on a,nsoildatlon - 2,858.11 2,858.11 
(f) Intangible assets 1,521.19 1,527.85 1,562.27 1,598.59 

(g) lrnllngible assets under deYeioplnent 386.11 103.59 1,093.57 900.85 
(h) Flnandal Assets 

(I) Investment In ..-ies/assodales 6,215.17 6,063.33 912.60 712.87 
II} other Investments 2,123.80 2,01'1.15 2,123.80 2,0+l.15 

(II} other financial assets 1,362.50 1,330.97 1,362.50 1,330.97 

(I} other l1CWKlllffl1t assets 1,957.60 3,306.91 1,957.60 3,306.91 

Total non-<:urnnt •- 113,818.15 102,956.90 112,821.82 101,704.52 

2 eunwrt-
(a) lnw!ntories 23,810.84 19,300.88 26,983.70 22,103.04 
(b) Financial assets 

(I} Investments 105,917.07 13,954.10 105,917.07 13,954.10 
(U) Trade reoelvables 31,706.91 25,927.82 32,837.13 26,993.88 
(Ill} Qisl1 and =ti oquivalenls 183.69 211.31 1,308.61 1,205.31 
(Iv) BaM Balances other than (Ill) aboYe 17,902.84 13,180.52 17,902.84 13,480.52 

M Loans 38.38 23.00 38.38 23.00 
(vi) other finandal assets 1,184.30 1,236.37 1,286.97 1,283.69 

(c) other current assets 5,92U2 5,G40.81 6,129.86 5,119.13 

Total a,nw,t - 186,668.68 79,177.84 192,404.56 84,182.67 
I 

TOTAL ASSETS 300,486.113 182,134.74 305,226.315 115,8&7.19 ~OIC~~ 

EQUITY AND LJABllillES (igOlli;~ EQUITY o Ao (a) Equity share capltal 5,()64.54 1,798.58 5,064.53 1,798.58 
• ~ * ( 

(b) other equity 252,407.03 111,026.25 251,061.n 112,206.n 

2. Total equity 257,471.57 145,124.13 259,126.30 147,005.35 -
~ -- -LIABILITIES 

1 Non~ llabllltles 
(a) Flnardal llabUllles 

(I} BorTOwtngs 111.57 106.81 111.57 106.81 

(II} Lease LJabllltles 123.69 206.70 123.69 206.70 

Ill} other ftnandal llabllltles 71.54 72.81 71,54 n .82 

(b) Pl'tlYlslons 795.63 120.13 997.23 598.98 

(c) G<M!rM1eotGrants 201.30 297.n 203.10 300.04 

(d) Deferred tax llabllltles (Net) 2,890.48 2,148.31 2,890.18 2,+18.31 

Total non-a,mint llabllltlel 4,1117,21 3,556.57 4,400,61 3,737,69 
-

3 CUnent liabllltlel 

~ 
(a) Anandal llabllltles ✓-

(I} Borrowtngs 11,691.03 15,918.86 15,617.89 16,912.65 :.A 
(II} Lease Llabllltles 179.62 185.07 179.62 185.07 

I !~ (Ill} Trade payables 

a) tolal outstanding dues oJ mlao enl2rprtses and small enterprises 1,761.51 1,122.61 1,761.51 1,122.61 
bl IDtal outstanding dues of credltllrs other than mlao enterprises an 11,927.79 7,175.76 12,71'1.17 8,137.15 ~ 

small enterprises 

(lv)Othor finandal llabllltles 8,111.72 1,963.38 8,+12.11 5,211.56 
(b) other current llabllltles 1,897.88 2,575.51 2,331 .58 2,838.95 
Cc) Provisions 80.11 54.21 83,13 57.19 

(d) Qirrent Tax Llabllltles ( Nell 132.35 127.91 509.10 355.97 
Total CUnent llabllltlel 31,118.05 32,753.34 41,6!1!1.45 35,124.15 

TOTAL EOUITY AND LIABILITIES 300,416,13 112.134,74 305 2211,311 115167,19 



l"" lacs) 
C.oh Flow 5Utwnent for the parlod -- 30 !ieplambw 2024 standalone Conaalldallld 

Partial la rs Half Year ...- HalfY••-
30-bw2024 30-bw2023 30-bw2024 30-bw2023 

Una- Una- Unaudltad Unaud-
,. CASH nows FROM OPERATING ACTIVITlES 

Pn>llt _,, tax and exceptional Items 21,300.48 15,883.19 21,643.95 16,398.78 
Adj-for. 
Depradotlon and amortisation 3,908.31 3,036.87 4,050.27 3,151.51 
Share In Inrome from Associate (118.52) (158.43) 
Interest expense 611.28 445.70 650.35 471.07 
Dividend Income/governing oouncll share (129.73) 
Interest Income (636.06) (660.46) (639.61) (653.67) 
Lcss/(prolit) on sole of flxed assets, net (40.08) (0.55) (40.08) (0.55) 
Deblsllldvances written elf 0.41 0.75 0.41 0.75 
Provision for doublf\JI debts a.-.:1 advances 175.16 31.00 175.16 31.00 
Credit balances oo longer required, written bad: (2.71) (0.37) (2.77) (0.37) 
l)efem,d employee a,mpensotlon expenses (net) 91.93 113.53 91.93 113.53 
lJnreallsa:I foreign exchange (gain} /'CSS (288.97) (59.26) (288.97) (61.51) 
Unreallsa:I (Galn}/Loss on Mutual Fund (1,866.06) (951,97) (1,866.06) (951.97) 
1.-.:1 AS & Other adltJslments (345.44) (140.65) (345.44) (137.93) 

O_,otfng profit-., wortdng capital cha- 22,778.52 17,697.78 23,310.62 18,202.21 

-t In woo1dng capital 
Deaease/(lncrease) In lnventDrles (4,509.96) (527.83) (4,880.66) (465.40) 
Decrease/ (Increase) In sundry debtr:lrs (5,732.28) (2,427.10) (5,796.41) (1,841.18) 
Deaease/(Inaease) In ftnondal assets 178.86 (730.94) 123.51 (762.83) 
Decrease/(lncrease) In otter assets (1,017.32) (228.51) (1,144.27) 205.90 
Inaease/ (decrease) In trade payables 3,455.47 no.33 3,610.52 255.24 

Inaease/ (decrease) In other llnandal llabllltles 797.03 905.92 843.88 932.52 
Inaease/ (decrease) In othe- llabllltles (6n.63J (590.82) (504.99) (584,32) 

Inaease/ (decrease) In provtslons 179.97 84.08 239.25 80.34 

Cash gensab!d from _.- 15,452.66 14,952.91 15,801.AS 16,022.48 

Direct taxes paid (net of refunds) (4,620.78) (3,490.53) (4,620.78) (3,490.53) 

Not cash fn>m -ting actlvttiel (A) 10,831.18 11,462.38 11,180.67 12,531.95 

a CASH nows FROM INVESTING ACTIVIT1ES -
Purthase of fixed assets (Including capital odVances) (14,986.02) (11,846.79) (15,336.97) (12,340.81) 

(Purdlase)/Sale of Investments (net) (90,279.05) (2,104.17) (90,096.91) (2,104.17) 

Proceeds from / (Investment In) Fixed Deposits (net) 147.19 3,661.98 147.19 3,661.98 

Proceeds from sale of fixed assets 121.81 63,38 121.8L 63.38 

Loan ID Subsidiary a,mpony (172.94) 

DMdend Income/governing oouncll share 240.78 54.53 240.78 54,53 

Interest Income 332.99 1n.J1 336.54 Jn.30 

Not cash uNd for ln-ng actlvltla (B) (104A22.30) (9,!IM.70 (104,517.56) {10,217.79) 

C CASH nows FROM FINANCING ACTIVIT1ES 
Proceeds from (Repayment) of borrowings / deferred payment llabllltles (1,191.79) (711.03) (1,201.72) (1,193.22) 
(net) 
Proceeds from QIP' Issue 99,999.98 99,999.98 

Rel)ayment of Lease Llabllltles lndudtng Interest (106.50) (70.80) (106.50) (70.80) 

DMdend Paid (0.01) (2.73) (0.01) (2.73) 

Interest/ Finance cnarges paid (603.16) (442.63) (642.84) (468.10) 
Not cash from/(used for) financing actlvltleo (C) 911,098.52 (1,227.19) H,048.91 (1,734.15) 

Net tnaease/(decreilse} In cash a.-.:1 cash equlvalents (A+B+C) 4,508.10 2611.50 4,642.01 509.31 
Cash and cash equivalents at the beginning of the year 214,31 38.21 1,205.31 706.24 
CUh and caoh equlnlent■ ■t the end of the period 4,722.41 306.71 5,847.32 1,215.55 

COMPONENTS OF CASH AND CASH EQUIVAI.ENTS 
Balances with Banks In am,nt aco:x.r,Wnpald dMdend account 4,711.40 244.28 5,827.47 1,145.89 

Cash on ha.-.:1 (Including l'oretgn rur,ency rotes) 11 .01 62.50 19.85 69.66 

CUii and en/I equlnlfms ■t the and af the period 4,722.41 306.71 S,1147.32 1,215.55 

Note: The above statmlellt ot cash now has been prepared under Indirect method as set out In IND As-7 ' Statement of Cash Flow" 



Nolios: 

1 The above unaudited standalone and consolidated results were reviewed and recommended by the Audit Committee & approved by the Board of DlrectDrs at their respective meetings held on 28th October, 2024 
and have also been limited reviewed by StatutDry auditors of the company.The statutory auditors have expressed an unmodified review report on these standalone and consolldalEd financial results. 

2 The standalone and consolidated flnandal results have been prepared In aa:ordance with the principles and procedures of Indian Aa:ountlng Standards ("Ind AS") as notified under the Companies (Indian 
Aa:ounting Standards) Rules, 2015 as specified In Section 133 of the Companies Act, 2013. 

3 The Consolidated unaudited Financial Results of the Company and Its Foreign Subsidiaries/Indian subsidiary ("Group") and associate have been prepared as per IND AS 110 "Consolidated Financial statements" 
and IND AS 28 on "Investment In Associates". The following entities have been considered In Consolidated financial results. 
1. Poly Medlalre (Lalyang) Co. Ltd - Wholly owned Subsidiary (Management Certified) 
2. Poly Medlalre B V - Netheriands(Consolldated) - Wholly owned Subsidiary (Management certified) 
3. Plan 1 health India Pvt Ltd.- Wholly owned Subsidiary (Management Certified) 
4. Ultra for Medical Products Co.(UMIQ Egypt - Associate (Management Certified) 

4 In llne with the provisions of Ind AS 108- Operating Segments and on the basis of review of operations being done by the management of the Company, the operations of the group falls under medical devices, 
which Is considered to be the only reportable segment by the management. 

5 During the quarrer ended 30 September, 2024, the company had Issued 53,19,148 equity shares of Rs 5/- each at premium of Rs. 1875/- each (Issue Price per share Rs. 1880/- each) amounting to Rs.999,99.98 
lacs to Quallfled Institutional Investors on QIP basis and allotment was completed on 22nd August 2024. The proceeds of QIP have been utilized as per details given below as on 30th September 2024: 

S.No Particulars 

acq>_unt 
2 
3 

Amount 
Rl.lnlac:a 

1,500.98 
8,499.00 

90,000.00 
99,999.98 

6 The unaudited results of Poly Medlcure Limited for the quarrer and half year ended 30th September 2024 are available on our website, www.polymedlcure.com and on the Stock Exchange website 
www.nselndla.com and www.bselndla.com n ~ 

Place:NewDelhi ~0~01~ _,_ 
Date : 28th Octnber 2024 /,{~~ Managing Dlrw:tar 

..J Hew 



DOOGAR & ASSOCIATES 
Chartered Accountants 

Independent Auditors' Review Report on the Quarterly and year to date Unaudited Standalone 
Financial Results of the Company pursuant to Regulation 33 of the Securities and Exchange Board of 
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended 

To Board of Directors 
Poly Medicure Limited 
232-B, Illrd Floor, 
Okhla Industrial Estate, Phase-III, 
New Delhi- 110020 

We have reviewed the accompanying statement of unaudited standalone financial results of Poly Medicure 
Limited (" the company") for the quarter ended 30th September 2024 and the year-to-date results for the 
period 01 st April 2024 to 30th September 2024 attached herewith, being submitted by the company pursuant 
to the requirements of Regulations 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (as amended). This statement is the responsibility of the Company's Management and 
approved by the Board of Directors has been compiled from the related interim financial statements which 
has been prepared in accordance with Indian Accounting Standard 34 "Interim Financial Reporting" (Ind 
AS 34), specified under Section 133 of the Companies Act, 2013, read with relevant rules issued thereunder 
and other accounting principles generally accepted in India. Our responsibility is to issue a report on these 
financial statements based on our review. 

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, "Review of 
Interim Financial Information performed by the Independent Auditor of the Entity" issued by the Institute 
of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain 
moderate assurance as to whether the financial statements are free of material misstatement. 

A review is limited primarily to inquiries of company personnel and analytical procedures applied to 
financial data and thus provides less assurance than an audit. We have not performed an audit and 
accordingly, we do not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to believe that 
the accompanying statement of unaudited standalone financial results prepared in accordance with 
applicable accounting standards i.e. Ind AS prescribed under Section 133 of the Companies Act, 2013 read 
with relevant rules issued thereunder and other recognized accounting practices and policies has not 
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 (as amended) and SEBI Circular dated 5th July, 2016 
including the manner in which it is to be disclosed, or that it contains any material misstatement. 

13, Community Centre , East of Ka ilash , New Delhi - 110065 
E-mail : client@doogar.com, admin@doogar.com, Website : www.doogar.com 

Branches at : Gurugram, Mumbai and Agra 



The figures for the financial year ended 31st March 2024 and for the corresponding period ended 
30th September 2023 and 3ou, June 2024 were audited/ limited reviewed by predecessor auditor 
M/ s M C Bhandari & Co. Chartered Accountants and have expressed unmodified opinion/ 
review reports on those financial statements. 

For Doogar & Associates. 
Chartered Accountants 
Firm Registration No. 

~ 
Madhusu 
Partner 
Membership No. 086580 
UDIN: 24086580BKCTZU5400 

Place of signature: New Delhi 
Date: 28th October 2024 



DOOGAR & ASSOCIATES 
Chartered Accountants 

Independent Auditors' Review Report on the Quarterly Unaudited Consolidated Financial 
Results of the Company pursuant to Regulation 33 of the Securities and Exchange Board of 
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended 

To Board of Directors 
Poly Medicure Limited 
232-B, Illrd Floor, 
Okhla Industrial Estate, Phase-III, 
New Delhi-110020 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial 
Results of Poly Medicure Limited (" Parent'') and its subsidiaries (the parent and its 
subsidiaries together referred to as 'the group') and its share of the profit after tax of 
its associate for the quarter ended 30th September 2024 and the year to date results for 
the period 01st April 2024 to 30th September 2024 (the "Statement'') attached herewith, 
being submitted by the Parent pursuant to the requirement of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015 as amended 
('the Regulation'), read with SEBI Circular No. CIR/CFD/CMDl/44/2019 dated 
March 29, 2019('the Circular'). 

2. This Statement, which is the responsibility of the Parent's Management an~ approved 
by the Parent's Board of Directors, has been prepared in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standards 
34, (Ind AS 34) "Interim Financial Reporting" prescribed under section 133 of the 
Companies Act, 2013 as amended, read with relevant rules issued thereunder and 
other accounting principles generally accepted in India read with the Circular. Our 
responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the statement in accordance with the Standard on Review 
Engagements (SRE) 2410, "Review of Interim Financial Information performed by the 
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants 
of India. A review of interim financial information consists of making inquiries, 
primarily of persons responsible for financial and accounting matters, and applying 
analytical and other review procedures. A review is substantially less in scope than an 
audit conducted in accordance with Standards on Auditing and consequently does not 
enable us to obtain assurance that we would become aware of all significant matters 
that might be identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the Circular issued by the Securities 
and Exchange Board of India under Regulation 33(8) of the Regulation, to the extent 
applicable. 

4. The Statement includes the results of the entities mentioned in Annexure I to the 
statement. 

13, Community Centre, East of Kailash, ~ ~<tAettfllt:"9'110065 
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5. We did not review the financial results of 2 foreign subsidiaries and one subsidiary 
incorporated in India included in the consolidated unaudited financial results, whose 
financial results reflect total revenues of Rs 2,112.98 lacs and Rs. 4,294.96 lacs, total net 
profit/ (loss) after tax of Rs 77.99 Lacs and Rs. 208.32 lacs for the quarter and half year 
ended 30th September 2024, respectively as considered in the consolidated unaudited 
financial results. 
The consolidated unaudited financial results also includes the Group's share of profit 
after tax of Rs. 75.13Lacs and Rs. 118.52 Lacs, for the quarter and half year ended 30th 

September 2024, as considered in the statement, in respect of one foreign associate, 
whose financial results have not been reviewed by us. 
These financial results are certified by the management of respective companies and 
also by management of the Company and our conclusion on the Statement in so far as 
it relates to the amounts and disclosures in respect of these subsidiaries and associate 
is based solely on the basis of financial statement as certified and procedures 
performed by us as stated in paragraph 3 above. Our conclusion on the statement is 
not modified in respect of above matter. 

6. In respect of subsidiaries and associate located outside India whose financial results 
and other financial information have been prepared in accordance with accounting 
principles generally accepted in their respective countries and are management 
certified. The Parent's management has converted the financial results of such 
subsidiaries and associate located outside India from accounting principles generally 
accepted in their respective countries to the accounting principles generally accepted 
in India. We have reviewed conversion adjustment made by the parent's management. 
Our conclusion in so far as it relates to balances and affairs of such subsidiaries and 
associate located outside India is based on the conversion adjustments prepared by the 
management of the Parent and reviewed by us. 

7. Based on our review conducted and procedures performed as stated in paragraph 3 
above and based on the consideration of the financial statements as certified by the 
management referred to paragraph 5 above, nothing has come to our attention that 
causes us to believe that the accompanying statement, prepared in accordance with 
recognition and measurement principles laid in the aforesaid Indian Accounting 
Standard specified under Section 133 of Companies Act,2013, as amended, read with 
relevant rules issued thereunder and other accounting principles generally accepted 
in India, has not disclosed the information required to be disclosed in terms of 
Regulation, read with circular, including the manner in which it is to be disclosed, or 
that it contains any material misstatement. 



8. The figures for the financial year ended 31st March 2024 and for the corresponding 
period ended 30th September 2023 and 30th June 2024 were audited/ limited reviewed 
by predecessor auditor M/ s M C Bhandari & Co. Chartered Accountants and have 
expressed unmodified opinion/ review reports on those financial statements. 

For Doogar Sf Associates. 
Chartered Accountants 
Firm Registration No. 00 

M~ 
Partner 
Membership No. 08658 
UDIN: 24086580BKCTZV 

Place of signature: New Delhi 
Date: 28th October 2024 



Annexure I: List of entities consolidated as at September 30, 2024 

1. Poly Medicure (Laiyang) Co. Ltd.- China - Wholly owned Subsidiary.(Management Certified) 
2. Poly Medicure BV - Netherlands (Consolidated) - Wholly owned Subsidiary (Management 

Certified) 
3. Ultra for Medical Products Co. (UMIC) - Egypt- Associate (Management Certified) 
4. Plan 1 Health India Pvt. Ltd. (Management Certified) 
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