
Poly Medicure Limited 
Regd. Office: 232 B, 3rd Floor, Okhla Industrial Estate, 
Phase- Ill, New Delhi - 110 020 (INDIA) 
T: +91-11 - 33550700, 47317000 

E: info@polymedicure.com W: polymedicure.com 
CIN: L40300DL1995PLC066923 

Date: 06th May, 2025 

Scrip Code: - 531768 

The Manager, 
BSE Limited, 
Deparbnent of Corporate Services, 
Phirozee Jeejeebhoy Towers, 
Dalal Street, Murnbai-400001. 

1' /POLYMED 

Scrip Code:- POL YMED 

The Manager 
National Stock Exchange of India Limited 
Exchange Plaza, Plot No. C/1-Block-G 
Bandra Kurla Complex, Bandra(E), 
Mumbai-400051. 

Subject: Outcome of the Board Meeting of the Company 

Ref: Compliance of Regulation 30 and 33 of SEBI (LODR) Regulations, 2015 

Dear Sir/Madam, 

Pursuant to Regulation 30 and 33 of SEBI (LODR) Regulations, 2015, We are pleased to inform 
the Stock Exchange that the Board of Directors at their meeting held today i.e. 06th May, 2025, at 
232-B, 3rd Floor, Okhla Industrial Estate, Phase-III, New Delltl-110020, approved the following 
businesses: 

a. Audited Financial Results (Consolidate & Standalone) for the Fourth quarter and financial 
year ended on 31st March 2025. 

b. Recommendation of Dividend of Rs. 3.50 (1bree and half Rupees) per Equity Shares (70%) of 
Rs. 5 each for the Financial Year 2024-25, subject to the approval of shareholders. 

c. Appointment of Mr. Vishal Baid, DIN: 00232727 as an Executive Director on board subject to 
shareholders approval in ensuing General Meeting. 

The disclosure(s) with respect to the above re-appointment(s), as required under Regulation 
30 of the Listing Regulations read with SEBI Circular No. SEBI/HO/CFD/CFD­
PoDl/P /CIR/2023/123 dated July 13, 2023, is enclosed herewith as Annexure-1 

d. Mrs. Mukulika Baid, Non Executive Non Independent Director Step Down from the 
Directorship of the Company. 

The disclosure(s) with respect to the above re-appointment(s), as required under Regulation 
30 of the Listing Regulations read with SEBI Circular No. SEBI/HO/CFD/CFD­
PoDl/P /CIR/2023/123 dated July 13, 2023, is enclosed herewith as Annexure-2 

e. Appointment of Auditor(s) 

1. Re-appointment of M/ s. PricewaterhouseCoopers Services LLP as Internal Auditors for 
the Financial Year 2025-26. ' 1 

2. Re-appointment of M/ s Oswal Sunil & Co. Chartered Accountants, as Internal Auditors '7 
______ 0 £the.fot.J:he.Enancia) Yeax:.2025-·""1.-------------------~L...: 
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3. Appointment of M/ s P.K. Mishra & Associates, Company Secretaries as the Secretarial 
Auditors of the Company for a term of five (5) consecutive Financial Year (FY) i.e. from 
Financial Year 2025-26 to Financial Year 2029-30, subject to approval of Members of the 
Company at the ensuing AGM. 

The disclosure(s) with respect to the above re-appointment(s), as required under Regulation 
30 of the Listing Regulations read with SEBI Circular No. SEBI/HO/CFD/CFD­
PoDl/P /CIR/2023/123 dated July 13, 2023, is enclosed herewith as Annexure-3 

e. To approve revision in the ESOP Scheme, 2020 and insert new definition of "Employee" in 
the scheme subject to shareholders approval. 

(NEW) "employee" except in relation to issue of sweat equity shares means, \ 

(i) an employee as designated by the company who is exclusively working in . India or 
outside India; or 

(ii) a director of the company, whether a whole-time director or not, including a non­
executive director who is not a promoter or member of the promoter group, but 
excluding an independent director; or 

(iii) an employee as defined in Sub-clause (i) or (ii) of a group company including 
subsidiary or its associate company, in India or outside India, or of a holding 
company of the company, but does not include-

(a) an employee who is a promoter or a person belonging to the promoter group; or 
(b) a director who, either himself or through his relative or through any-body 
corporate, directly or indirectly, holds more than ten per cent of the outstanding 
equity shares of the Company; 

f. Other Business Matters. 

The Meeting was started at 05.00 P.M. and concluded on 7.30 P.M. 

Kindly take a note of the same for your further needful and oblige us. 

Thanking You, 
Yours Sincerely 

For Poly Medicure Limited 

\\ \ ~ , 

Acr Chandra 
Company Secretary 
M. No. A32270 



Annexure-1 

Appointment of Mr. Vishal Baid as an Executive Director of the Company for five years with 
effect from May 06, 2025, subject to the approval of the shareholders. 

Details of events that need to be provided Information of such event(s) 

Reason for change viz. appointment, Mr. Vishal Baid, DIN: 00232727 is being 
appointed as an Executive Director. 

Date of appointment & Terms of With effect from May 06, 2025. Terms of 
Appointment. Appointment : For the period of five years 

from the date of appointment subject to 
shareholders approval. 

Brief Profile Vishal Baid is a qualified Chartered 
Accountant with around 25 years of work 
experience. He is a member of 
organizations like EO & YPO. 

He has also held leadership positions, 
including Chairman of CII (Confederation 
of Indian Industry) Rajasthan Chapter for 
2020-21, and previously served as a 
member of CII1s Northern Regional Council 

Disclosure of relationships between Shri. Vishal Baid, is a relative of Shri Jugal 
directors (in_case of appointment of a Kishore Baid Director (Father), Shri 
director) Himanshu Baid, Managing Director 

(Brother) and Shri Rishi Baid, Joint 
Managing Director (Brother). 

Information as required under BSE circular Mr. Vishal Baid is not debarred from 
no. LIST/COMP/14/2018-19, dated June holding the office of Director by any SEBI 
20, 2018. order or any other such authority. 



Annexure-2 

Mukulika Baid (Non-Executive and Non-Independent Director) stepping down from the directorship of 

the company with effect from May 06, 2025. 

Details of events that need to be provided Information of such event(s) 

Reason for change viz. Step Down (Resignation) Mrs. Mukulika Baid (DIN: 02900103) has 

submitted her resignation as a Non - Executive 

Director of the Company with effect from close 

of business hours on May 06, 2025, due to her 

personal reason. 

Date of cessation 06TH May, 2025 

Brief Profile N.A. 

Disclosure of relationships between directors N.A. 
(in case of appointment of a director) 

Information as required under BSE circular no. N.A. 

LIST/COMP/14/2018-19, dated June 20, 2018. 



Date: 06.05.2025 

To, 

The Board of Directors, 
Poly Medicure Limited, 

232-B, Third Floor, 
Okhla Industrial Estate, 

Phase-Ill , New Delhi-110020 

Sub: Stepping down from the Directorship of the Company 

Dear Sir, 

Due to some personal reasons and certain other preoccupations, I will not be able to continue as 
a Director of the Company. I am thankful to the company and the fellow board members for the 

support extended during my tenure as director. 

Please accept this letter as formal notice of my decision to step down from the position of 
Director, effective immediately. 

Regards ~ ~ 

Mukulika Baid 

DIN no: 02900103 

l<-15, Malviya Marg, 
C Scheme, Jaipur-302001 
Rajasthan 



Annexure-3 

Appointment of Auditor(s) 

S.No. 

1. 

2. 

3. 

Particular 

Reasons for 
change viz 
appointment/ 
reappointment, 

Date of 
Appointment/ 
Re-
appointment & 
term of 
appointment/ 
reappointment 

Brief Profile (in 
case of 
appointment) 

M/s. 
PricewaterhouseCoop 
ers Services LLP 

Re-Appointment 

Re-appointment of 
M/s. 
PricewaterhouseCoope 
rs Services LLP as 
Internal Auditors for 
the Financial Year 
2025-26. 

PwC India is one of the 
leading professional 
services firms in the 
country, offering a wide 
range of services 
including audit and 
assurance, tax, 
consulting, and deals. 
Headquartered in 
Gurgaon, the firm 
operates across 
multiple cities including 
Mumbai, Bengaluru, 
Chennai, and Kolkata. 

M/s Oswal Su.nil 
& Co. Chartered 
Accountants 

Re-Appointment 

Re-appointment 
of M/s Oswal 
Sunil & Co. 
Chartered 
Accountants, as 
Internal Auditors 
of the for the 
Financial Year 
2025-26. 

Founded by Mr. 
Sunil Bhansali in 
month of October 
1999 as 
Partnership Firm 
duly registered 
with ICAI. Having 
registration 
Number 016520N. 

M/s PK MISHRA 

& ASSOCIATES, 

Company 
Secretaries 
(Secretarial 
Auditors) 

Appointment 

Appointed on 
May 06, 2025, 
for a term of five 
(5) consecutive 
Financial Year 
(FY) i.e. From 
Financial Year 
2025-26 to 
2029-2030 
subject to 
approval of 
Members of the 
Company at 
ensuing General 
Meeting. 

P.K. Mishra & 

Associates is a 

incorporated 

firm founded by 
Mr. Pawan 

Kumar Mishra on 

11 th April 2016, a 
Company 

The firm is headed Secretary in 
by a partner who whole- time 
got over 35 years practice. We 
of experience in offer services 
the field of related to 
auditing including Corporate 
audit of banks 
(both as central Compliances 
statutory auditor and other allied 
and branch secretarial work 
auditor), financial of list~d and 



institutions, unlisted 
insurance companies. Our 
companies and team is working 
various types of with close tie up 
government, 
public and private of Merchant 

concerns. They Bankers 

consciously focus (Category- I), 

on legal Chartered 
compliances, Accountants 
improving internal and other 
control system of 

professionals. 
an organization 
and highlighting 
cost reduction 
measures. Their 
knowledge and 
experience helps 
the firm in 
improving the 
audit quality and 
audit techniques. 

Disclosure of 
relationships 
between NA NA NA 

4. 
directors (in 
case of 
appointment of 
a director) 



1>\POLYMED 
POLY MEDICURE UMITED 

Rei;>d. Offloe: 2328, 3rd Aoor, Okhla lndustrbil Estate Phase DI, New Delhi - 110 020 
Website: www.polymedlcure.com, E-mail: lnvestorcareOpolymedlcure.c:om, ON: L40300Dll99SPLC066923 

STATEMENT OF AUDITfD STANDALONE ANO CONSOUDATED FINANCIAL RESULTS FOR THE YEAR AND QUARTER ENDED MARCH 31, 2025 
" In lacs ex l share daQ 

Standalone ConsoUdated 
Year Ended Quarter Ended 

31.03.2025 3L03.2024 31.12.2024 31.03.2024 
Audited Audited Unaudited Audited 

36 092.85 160 179.98 130 724.91 42 421.19 37 807.42 166983.16 
1 565.90 8 977.2'1 5 17.67 2 180.09 1 497.30 8 912.76 

37 658.75 169157.22 136 542.58 44 601.28 39 304.72 175 5.92 

"' 
I Items A-I 

1 957.95 9 290.10 2 409.55 2 023.86 
386.03 1 855.34 380.64 386.03 

10.19 9.57 .. l 155.63 799.76 2 409.89 
7 053.25 33133.47 a s22.11 • 5.78 

5.29 20.00 0.16 206.75 112.95 5.29 20.00 0.16 206.75 112.95 
1.33 5.03 0.04 52.<H 28.43 1.33 5.03 0.01 5204 28.43 

18.07 (35.05} (8.29) 19.24 (3.84) 

... 14.97 0.12 154.71 84.52 14.11 20.oa ... , 135.47 811.36 
after tu and 8,612.06 8,.530.13 7,053,13 32,978.76 25,087.82 9,197.53 8,502.79 6,827.37 33,720.25 25,737.61 

9183.42 522.87 6 835.78 33 5.72 25 825.97 

.. , 
14.11 20.08 ... , 135.47 88.36 

9 197.53 8 502.79 • 27.37 33 720.25 25 737.61 

.29 5 066.29 4 798.58 5 066.29 4 798.58 5 066.29 5066.29 4 798.58 5 066.29 4 798.58 

269,355.60 141,026.25 271,499.50 142,206.n 

8.40 .... 26.24 8.92 .... 7.12 34.13 26.92 
8.40 , ... 26.22 8.92 8.48 7.12 34.11 26.90 



statement of Assets and Liabilities: 

Particulars 

Standalone 
As at Asat 

31.03.2025 31.03.2024 
Audited 

5 066.29 
269 55.60 

274 42L89 

4 798.58 
1'11026.25 

145 24.83 

, In lacs 
Comolklo ... .... 

31.03.2025 

5 066.29 
271 499.50 

276 565.79 

4 798.58 
1◄2 206.n 

147 005.35 



(111:inlacsl 
cash Aow Statement for the vear ended 31 March 2025 Standalone 

PartkuiArs 
v .. , Year ended 

3 1 March 2025 31 March 2024 31 March 2025 31 March 2024 ........ . ....... ........ . ....... 
A CASH FLOWS FROM OPERATING ACTIVmES 

Profit before tax and exceptional items 44,289.10 33,489.39 45,251.51 34,426.91 
Adj-~ 
Depredation and arnortlsatton 8,138.52 6,205.18 8,318.22 6,392.65 
9\are In Income from Associate (518.01) (252.68) ....... _ 

1,140.69 1,07◄ .09 1,199.65 1,130.09 
Dividend ln<Xlme/goveming cooodl share (129.73) (8◄ .◄7) 

-Income (1,285.60) (1,300.17) ( 1 ,303 . ◄2) (1,29-1.58) 

Loss/(profit) on sale d Property plant and equipment a. lnYestment 
properties(oet) (12.03) (62.28) (12.03) (62.28) 
Debts/advances written off 33.21 118.09 33.21 118.27 
Provision for doubtful debts and advances 317.55 109.◄ l 317.55 112,62 
Credit balances no longer required, wrttten bad (95.07) (51.32) (95.07) (51.36) 
Defem!d erTw;ee compensation expenses (net) 122.40 211.44 122 .◄0 211.44 
Unrealtsed foreign exchange (gain) /'ass (139.94) c1eo.n) (139.94) (180.n) 
Unrealised (Galn)/Loss on fair valued Moo.Jal Fund (3,n2.92) (2,094.88) (3,n2.92) (2,094.88) 
Ind AS & Other adlustments (681.31) (362.15) (686.15) (351.39) 

Opontingp,ofttbefore __ ,_ 47,924.87 37,07L56 48,714.99 38,104.04 

Movement In worldng capital 
Oecrease/(lncrease) In inventories (5,685.65) (1,021.29) (6,◄S◄ .23) (1,237.56) 
Oecrease/ (increase) In sundry debtors (8,◄n.o3) (4,040.29) (8,375.25) (3,668.56) 
Deaease/(Inc:rease) In financial assets 322.18 (728.23) 327.18 (732.20) 
Oecrease/(Inc:rease) In other assets (1,180.29) (2◄5.73) c1,3n.46) 259.79 
Increase/ (decrease) in trade payables (1,031.23} 1,137.37 (727.88) 376.15 
Increase/(de.aease)lnotherfinandalliabHties 8◄ 1.75 1,278.63 9n.5s 1,358.3'1 
Increase/ (decrease) in other liabilities (219.67) (◄64.89) 59.36 (445.61) 
Increase/ (decrease) In prOYtsions 71.18 (2,86 138.B7 23.95 
cash generated from operations 32,566.13 32,984.27 33,283.14 34,038.35 
Direct taxes paid (net d refunds) <8901.◄ l\ (717'1.27 (9241.21 (7,430.13) 
Net cash from operating activtties (A) 23664.72 25 610.00 24 04L93 26 608.22 

B CASH FLOWS FROM INVESTING ACTIVITtES 
Purchase of fixed assets (Including c:apllal ad'lana!s) (32,498.86) (27,138.87) (33,102.54) (27,701.59) 
(Plrd\ase)/5ale d Investments (net) (86,880.29) (1,501.02) (86,605.65) (1,501.02) 
Proc:eeds from / (Investment in) Axed Deposl:s (net) (1,366.08) 3,545.22 (1,366.08) 3,545.22 
Proceeds from sale d Property plant and 8',lipn'lent &. lnvesttnent - 138.04 191.63 138.04 191.63 
DMdencl Income/governing council share 2·41.2B 54.26 2'11.2B 54.26 
Loan to Subsidiary company (178.79) ......,,name l 2'19.19 1-125.22 1267.01 1317.70 
Net cash used for Investing activities (B) 119116.73 23 702.35 lt9A27.94 24 093.80 

C CASH FLOWS FROM FINANONG ACTIVITlES 

- -(Repayment) of bonowlngs/- - - 1,043.27 2,340.22 85B.54 2,111.96 
(net) 
Proa!e.ds rrom 9\are Allotments (ESOP) 35.15 26.3B 35.15 26.38 
Proceeds rrom 9\are Allolment'S (QIP) 99,999.98 99,999.98 

Share Issue expenses adjusted against seadi!s premun (1,465.61} (1,465.61) 
Repayment: d Le.lse Liabilities induding lnb!re:st (21B.2'1) ( ln.29) (218.24) ( ln.29) 
DMdend Pald(lnduding undalmed dividend b"ansferred) (3,034.09) (2,874.00) (3,034.09) (2,87◄.00) 

Interest/ Finance charoes paid (1067.91 (1046.92 (1 125.15) U 102.40 
Net cash from/(used for) financing ac:tMties (C) 95 292.55 ~L731.61 95 050.58 {2.015.]5 

Net lnaease/(deaease) ;n cash and cash equlvalent:s (A+B+C) (159.46) 176.04 (335.43) 499.07 
cash and cash eQufvalents at the beginning d the year 214.31 38.27 t 205.31 706.24 
<:ash and cash equivalents at the end o/ the period 54.85 214.31 869.88 1,205.31 

COMPONENTS OF CASH ANO CASH EQUIVALENTS 
Balances with Banks in OJrrent aca>unt 39.09 200.13 B50.59 1,186.89 
cash on hand (tnduding foreign a.irrency notes) 15.76 l◄ . 18 19.29 18.◄2 
<:ash and cash eautvalents at the end o/ the r....-intl 54.85 214.31 869.88 L205,31 



Notes: 

1 The above audited standalone and consolidated results were reviewed and recommended by the Audit Committee & approved by the Board of Directors at their respective meetings held on 06th May, 2025. The statutory auditors 
have expressed an unmodified audit opinion on these standalone and consolidated financial results. 

2 The standalone and consolidated financial results have been prepared In accordance with the principles and procedures of Indian Accounting Standards ("Ind AS") as notified under the Companies (Indian Accounting Standards) 
Rules, 2015 as specified in section 133 of the Companies Act, 2013. 

3 The Consolidated audited Anandal Results of the Company and its Foreign Subsidiaries/Indian subsidiary ("Group") and associate have been prepared as per IND AS 110 "Consolidated Financial statements" and IND AS 28 on 
"Investment in Associates". The following entities have been considered In Consolidated quarterly and yearty financial results. 
1. Poly Medla,re (Lalyang) Co. Ud - Wholly owned Subsidiary (Audited) 
2. Poly Media,re B V - Netherlands(Consolidated) - Wholly owned Subsidiary (Management certified) 
3. Plan 1 health India Pvt Ud.- Wholly owned Subsidiary (Audited) 
4. Ultra for Medical Products Co.(UM!q Egypt - Associate (Audited) 

4 The financial results Include the results for the quarter ended Maret, 31,2025 being the balancing figures between the audited figures In respect of full financial year ended 31st March 2025 and the published unaudited year to date 
figures upto the third quarter of the previous financial year. 

5 In line with the provisions of Ind AS 108- Operating Segments and on the basis of review or operations being done by the management of the Company, the operations of the group falls under medic.al devices, which is consktered to 
be the only reportable segment by the management 

6 The Board of directors of the Company has recommended a dMdend or Rs 3.5 per share subject to the approval of shareholders of the Company In Annual general meeting. 

7 Duling the Year ended 31st Maret, 2025, 35150 Equity shares at a face value of Rs 5 each have been allotted In pursuance of Employees Stock option scheme 2020 at an exercise price of Rs. 100 per share. 

B During the year ended 31st Maret,, 2025, the company had Issued 53,19,148 equity shares of Rs 5/- each at premium of Rs. 1875/- each (Issue Price per share Rs. 1880/- each) amounHng to Rs.999,99.98 lacs to Qualified 

Institutional Investors on QIP basis and allotment was completed on 22nd August 2024 The proceeds of QIP have been utlllzed as per details given below as on 31st March 2025· 

S.No Particulars Amount 
I (Rs. In lacs} 

1 lnJp share Issue nses 1465.61 
2 R-vmPnt of worklna caoital limtts and for aeneral coroorate 10 740.11 
3 Amount temooralilv Invested In llaufd mutual funds oendlna utilfzation 87 794.26 

Total 99 999.98 
9 Previous period figures have been regrouped wherever necessary to conform to the oment year daSS1ficati0n. 

10 The Audited results or Poty Medicure Limited for the Year and Quarter ended 31st Maret, 2025 are available on our website, www.potymedicure.com and on the Stock Exchange website 

Place : New Delhi 
Date : 06th Ma 2025 



DOOGAR & ASSOCIATES 
Chartered Accountants 

Independent Auditors' Report on the quarterly and year to date Audited Standalone Financial 
Results of the Company pursuant to Regulation 33 of SEBI (Listing obligations and disclosure 
Requirements) Regulations 2015, as amended 

To 
The Board of Directors 
Poly Medicure Limited 

Report on the Audit of Standalone Financial Results 

Opinion: 

We have audited the accompanying Statement of Standalone Financial Results of POLY 
MEDICURE LIMITED ("the Company") for the quarter and year ended 31st March 2025 ("the 
Statement"), being submitted by the Company pursuant to the requirements of Reg u I ati on 3 3 of the S EB I 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended (Listing 
Regulations). 

In our opinion and to the best of our information and according to the explanations given to us, the 
statement: 

1. is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 as amended; and 

ii. gives a true and fair view in conformity with the recognition and measurement principles laid 
down in Indian Accounting Standards (Ind AS) and other accounting principles generally 
accepted in India of the net profit (Including other comprehensive income) and other financial 
information of the Company for the quarter and year ended 31st March 2025. 

Basis for Opinion: 

We conducted our audit of the standalone fmancial statements in accordance with the Standards on 
Auditing specified under section 143(10) of the Act (SAs ). Our responsibilities under those Standards are 
further descnbed in the Auditor's Responsibilities for the Audit of the Standalone Financial Statements 
section of our report. We are independent of the Company in accordance with the Code of Ethics issued 
by the Institute of Chartered Accountants of India (ICAI) together with the independence requirements 
that are relevant to our audit of the standalone fmancial statements for the quarter and year ended 
3 1st March 2025 under the provisions of the Act and the Rules made thereunder, and we have fuJfilled 
our other ethical responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We 
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 
audit opinion on the standalone fmancial statements. 

Management's Responsibility for the Standalone Financial Results 

These Standalone annual financial results have been prepared on the basis of the Standalone annual 
financial statements. 

The Company's Management and Board of Directors are responsible for the matters stated in section 
134( 5) of the Act with respect to the preparation of these standalone fmancial statements that give a 
true and fair view of the fmancial position, fmancial performance, total comprehensive income, changes 
in equity and cash flows of the Company in accordan::e with the Ind AS and other accounting principles 
generally accepted in India. This responsibility also includes maintenance of adequate accounting 
records in accordance with the provisions of the Act for safeguarding the assets of the Company and for 
preventing and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and __..;;d==:·oa::::::,.,__ 

~&.AssO 
0~ • OOOs, 0 

0 Q.-~ • 6'_, '?--' 
01(; ~(fl 

13, Community Centre, East of Kailash, New Delhi - 110065 ~ Ne~1 ': 

E-mail : client@doogar.com, admin@doogar.com, Website : www.doog ~ m ~ .. f 
Ph. : 011-46579759, 41051966, 47037656 %dAcco~~ 

Branches at : Mumbai and Agra 



implementation and maintenance of adequate internal fmancial controls, that were operating effectively 
for ensuring the accuracy and completeness of the accounting records, relevant to the preparation 
and presentation of the standalone fmancial statements that give a true and fair view and are free from 
material misstatement, whether due to fraud or error. 

In preparing the standalone financial statements, management is responsible for assessing the 
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless management either intends to liquidate the 
Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are responsible for overseeing the Company's fmancial reporting process 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone fmancial statements as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's report 
that includes our opinion . Reasonable assurance is a high level of assurance, but is not a guarantee that an 
audit conducted in accordance with SAs will always detect a material rni5statement when it exists. 
Misstatements can are from fraud or error and are considered material if, individually or in the aggregate, 
they could reasonably be expected to influence the economic decisions of users taken on the basis of these 
standalone fmancial statements. 
As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

Identify and assess the risks of material misstatement of the standalone fmancial statements, 
whether due to fraud or error, design and perform audit procedures responsive to those mks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our op.inion. The risk 
of not detecting a material misstatement resulting from fraud is higher than for one resulting from 
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 
override of internal control. 

Obtain an understanding of internal fmancial controls relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also 
responsible for expressing our opinion on whether the Company has adequate internal fmancial 
controls system in place and the operating effectiveness of such controls. 

Evaluate the appropriateness of accounting policies used and the reasonable ness of accounting 
estimates and related disclosures made by management. 

Conclude on the appropriateness of management' s use of the going concern basis of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists related to events 
or conditions that may cast significant doubt on the Company's ability to continue as a going 
concern. Ifwe conclude that a material uncertainty exists, we are required to draw attention in our 
auditor's report to the related disclosures in the standalone fmancial statements or, if such disclosures 
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained 
up to the date of our auditor's report. However, future events or conditions may cause the 
Company to cease to continue as a going concern. 

Evaluate the overall presentation, structure and content of the standalone fmancial statements, 
including the disclosures, and whether the standalone financial statements represent the underlying 
transactions and events in a manner that achieves fair presentation. 
Obtain sufficient appropriate audit evidence regarding the standalone financial results of the 
company to express an opinion on the standalone financial results. 



Materiality is the magnitude of misstatements in the standalone fmancial statements that, individually or in 
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the 
standalone financial statements may be influenced. We consider quantitative materiality and qualitative 
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to 
evaluate the effect of any identified misstatements in the standalone fmancial statements. 

We communicate with those charged with governance regarding, among other matters, the planned scope 
and timing of the audit and significant audit fmdings, including any significant deficiencies in internal 
control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

Other Matters 

The Standalone annual financial results include the results for the quarter ended March 31 ,2025 being 
the balancing figures between the audited figures in respect of full financial year and the published 
unaudited year to date figures up to the third quarter of the current financial year. The corresponding 
financial results for the quarter ended 31 st March 2024 were audited by predecessor Statutory auditors. 
Our opinion is not modified in respect of this matter. 

For Doogar & Associates 

Chartered Accountants 

Firm's registration number: 00056 lN 

Madhusudan Agarwal 

Partner 

Membership number: 086580 

UDIN: 2....)0 ~ r-s>o ~"1 M A-B~ 4--14-:r 

Place: New Delhi 

Date: 6th May 2025 



DOOGAR & ASSOCIATES 
Chartered Accountants 

Independent Auditors' Report on the quarterly and year to date Audited Consolidated 
Financial Results of the Company pursuant to Regulation 33 of SEBI (Listing obligations 
and disclosure Requirements) Regulations 2015, as amended 

TO THE BOARD OF DIRECTORS OF 

Poly Medicure Limited 

Report on the Audit of Consolidated Financial Results 

Opinion: 

We have audited the accompanying Statement of Consolidated Financial Results of Poly Medi cure 
Limited ("Holding") and its subsidiaries (the Holding and its subsidiaries together referred to as ''the 
group") and its associate for the quarter and year ended 31st March 2025 (''the statement"), being 
submitted by the Holding pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulation 2015, as amended (Listing Regulations) 

In our opinion and to the best of our information and according to the explanations given to us, and 
based on consideration of the reports of other auditors on separate Audited financial statements of 
foreign subsidiaries and of associate and consolidated management certified financial statements of one 
foreign subsidiary, the aforesaid statement: 

i. Include the annual financial results of the entities listed in Annexure-1 

ii. is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 as amended; and 

iii. gives a true and fair view in conformity with the recognition and measurement principles 
laid down in Indian Accounting Standards {Ind AS) and other accounting principles 
generally accepted in India of the consolidated net profit (Including other comprehensive 
income) and other financial information of the Group and of associate for the quarter and year 
ended 31st March 2025. 

Basis for Opinion 

We conducted our audit of the consolidated financial statements in accordance with the Standards on 
Auditing (SAs) specified under section 143(10) of the Act (SAs). Our responsibilities under those 
Standards are further described in the Auditor's Responsibilities for the Audit of the Consolidated 
Financial Statements section of our report. We are independent of the Group and its associate in 
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI) 
together with the independence requirements that are relevant to our audit of the consolidated financial 
statements under the provisions of the Act and the Rules made thereunder, and we have fulfilled our 
other ethical responsibilities in accordance with these requirements and the ICAl's Code of Ethics. We 
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 
audit opinion on the consolidated financial statements. 

Management's Responsibility for the Consolidated financial Statements 

These Consolidated annual financial results have been prepared on the basis of the consolidated annual 
financial statements. 



consolidated total comprehensive income, consolidated changes in equity and consolidated cash flows 
of the Group including its associate in accordance with the Ind AS and other accounting principles 
generally accepted in India. The respective Board of Directors of the companies included in the Group 
and of its associate are responsible for maintenance of the adequate accounting records in accordance 
with the provisions of the Act for safeguarding the assets of the Group and its associate and for 
preventing and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and design, 
implementation and maintenance of adequate internal financial controls, that were operating 
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the consolidated financial statements that give a true and fair view and 
are free from material misstatement, whether due to fraud or error which have been used for the purpose 
of preparation of the statement by the directors of Holding company as aforesaid. 

In preparing the consolidated financial statements, the respective Board of Directors of the companies 
included in the Group and of its associate are responsible for assessing the ability of the group and of its 
associate to continue as a going concern, disclosing, as applicable, matters related to going concern and 
using the going concern basis of accounting unless management either intends to liquidate the Group 
or to cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group and of its associate are also 
responsible for overseeing the financial reporting process of the Group and of its associate. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Statements 

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements 
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's 
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee 
that an audit conducted in accordance with SAs will always detect a material misstatement when it 
exists. Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on 
the basis of these consolidated financial statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional scepticism throughout the audit. We also: 

Identify and assess the risks of material misstatement of the consolidated financial statements, whether 
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting 
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may 
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal 
control. 

Obtain an understanding of internal financial controls relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also 
responsible for expressing our opinion on whether the Company and its subsidiary companies which 
are companies incorporated in India, has adequate internal financial controls system in place and the 
operating effectiveness of such controls. 

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by management and Board of directors. 

Conclude on the appropriateness of management's and Board of directors use of the going concern 
basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the ability of the Group and its 
associate to continue as a going concern. If we conclude that a material uncertainty exists, we are 
required to draw attention in our auditor's report to the related disclosures in the consoli financ· 



statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on 
the audit evidence obtained up to the date of our auditor's report. However, future events or conditions 
may cause the Group and its associate to cease to continue as a going concern. 

- Evaluate the overall presentation, structure and content of the consolidated financial 
statements, including the disclosures, and whether the consolidated financial statements 
represent the underlying transactions and events in a manner that achieyes fair presentation. 

- Obtain sufficient appropriate audit evidence regarding the financial information of the entities 
or business activities within the Group and its associate of which we are the independent auditors 
and whose financial information we have audited to express an opinion on the consolidated 
financial statements. We are responsible for the direction, supervision and performance of the 
audit of the financial statements of such entities included in the consolidated financial statements 
of which we are the independent auditor. For the other foreign subsidiaries and of associate 
included in the consolidated annual financial results, which have been audited by Auditors situated 
outside India, such other auditors situated outside India remain responsible for the direction, 
supervision and performance of the audits carried out by them. We remain solely responsible for 
our audit opinion. Our responsibilities in this regard are further described in para "other matter'' in 
the Audit Report. 

Materiality is the magnitude of misstatements in the standalone financial statements that, individually 
or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of 
the standalone fmancial statements may be influenced. We consider quantitative materiality and 
qualitative factors in (i) planning the scope of our audit work and in evaluating the resuhs of our work; 
and (h) to evaluate the effect of any identified misstatements in the standalone fmancial statements. 

We communicate with those charged with governance of the holding company and such other one 
entity included in the statement of which we are the independent auditors regarding, among other 
matters, the planned scope and timing of the audit and significant audit findings, including any 
significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and 
other matters that may reasonably be thought to bear on our independence, and where applicable, 
related safeguards. 

We also performed procedures in accordance with the circular no. CIR/CFD/CMD/1/44/2019 dated 29 
March 2019 issued by the SEBI under Regulation 33 (8) of Listing Regulations as amended to the 
extent applicable. 

Other Matters 

I. We did not audit the financial statements of one foreign subsidiary, whose financial statements 
reflect total assets of Rs. 1,693.43 lacs as at 31st March 2025 and total revenue of Rs. 327.16 
lacs and Rs. 1,354.32 lacs for the quarter and year ended on that date respectively and financial 
statements of one foreign associate in which the quarterly and yearly share of profit of the Group 
is Rs. 227 .52 lacs and Rs. 518.01 respectively. The financial statements of one foreign 
subsidiary namely Poly Medicure (Laiyang) Co. Ltd., China, and of one associate namely Ultra 
for Medical Products (UMIC), Egypt, have been audited by other auditors situated outside India 
whose reports have been furnished to us and our opinion is based solely on the reports of the 
other auditors and the procedures performed by us as stated in para above "other maters". 

2. The Financial Statement of one foreign subsidiary (as Consolidated) namely Poly Medicure BV 
Netherlands in which financial statement of Step Subsidiary Plan I Health, Poly Health Medical 
INC. US and Poly Health Ltd. UK are consolidated and whose consolidated financial statement/ 
information reflect total assets of Rs. 9,451.69 lacs as at 31st March 2025, and total consolidated 



revenue of Rs. 2,223.95 lacs and Rs. 7,543.75 lacs for the quarter and year ended on that date 
as considered in the Consolidated financial statements. These consolidated financial 
statement/financial information have not been audited and are, therefore, management certified 
and have been furnished to us by the management and our opinion on the consolidated financial 
statements in so far as it relates to the aforesaid subsidiary is based solely on the basis of 
management certified consolidated financial statement as adjusted suitably to give effect to 
adopt uniform accounting policies. 

3. In respect of subsidiaries / associate located outside India whose financial result and other 
financial information have been prepared in accordance with the accounting principles generally 
accepted in their respective countries and which have been audited by other auditor under 
generally accepted auditing standards applicable in their respective countries / management 
certified. The holding company's management has converted the financial results of such 
subsidiaries/associate located outside India from accounting principles generally accepted in their 
respective countries to accounting principles generally accepted in India and made suitable 
adjustments to. follow uniform accounting policies. We have audited these conversion 
adjustments made by the holding company's management. Our opinion in so far as it relates to 
the balances and affair of such subsidiaries/ associate located outside India is based on the report 
of other auditors/ management certified and the conversion adjustment prepared by the 
management of the holding company and audited by us. 

Our Opinion on Consolidated financial statements and our report on other legal and regulatory 
requirements is not modified in respect of the above matters with respect to our reliance on the 
work done and the report of the other auditors and the financial statement/fmancial information 
as certified by Board of directors and the procedures performed by us as stated above in para 
above other matters. 

4. The Consolidated annual financial results includes the results for the quarter ended March 
31,2025 being the balancing figures between the audited figures in respect of full financial year 
and the published unaudited year to date figures up to the third quarter of the current financial 
year. The corresponding financial results for the quarter ended March 31, 2024 were audited by 
predecessor Statutory auditors. Our opinion is not modified in respect of this matter. 

For Doogar & Associates 
Chartered Accountants 

Firm's registration numbe 

Madhusudan Agarwal 

Partner 

Membership number: 086580 

UDIN: 2-SO ~6 :5"~ ~ "1 M ,/t-- /1 ~ .2...~ 1-£ 

Place: New Delhi 

Date: 6th May 2025 



Annexure I: List of entities consolidated as at March 31, 2025 

1. Poly Medicure (Laiyang) Co. Ltd.- China - Wholly owned Subsidiary - Audited 
2. Poly Medicure BV - Netherlands (Consolidated) - Wholly owned Subsidiary - Management certified 
3. Ultra for Medical Products Co. (UMIC)- Egypt -Associate -Audited 
4. Plan 1 Health India Pvt. Ltd. Wholly owned subsidiary - Audited 



Poly Medicure Limited 
Regd. Office: 232 B, 3rd Floor, Okhla Industrial Estate, 

Phase-Ill, New Delhi - 110 020 (!NOIA) 

T:+91-11-33550700, 47317000 

E: info@polymedicure.com W: polymedicure.com • 

CIN: L 40300DL 1995PLC066923 

Date: 06th May, 2025 

Scrip Code: - 531768 

The Manager, 
BSE Limited, 
Deparbnent of Corporate Services, 
Phirozee Jeejeebhoy Towers, 
Dalal Street, Mumbai- 400001. 

>/POLYMED 

Scrip Code:- POL YMED 

The Manager 
National Stock Exchange of India Limited 
Exchange Plaza, Plot No. C/1-Block-G 
Bandra Kurla Complex, Bandra(E), 
Mumbai-400051. 

Subject: Declaration of impact of rm-modified audit qualifications (Standalone & 
Consolidated) 

Ref: Compliance of Regulation 30 (3)(d) of SEBI (LODR) Regulations, 2015 

Dear Sir/Madam, 

In Compliance of Regulation 33(3)(d) of SEBI (LODR) Regulations, 2015, We hereby declare that 
M/ s. Doogar & Associates, Statutory Auditors of the Company have issued Audit Report with 
un-modified opinion on the Audited Financial Results (Standalone & Consolidated) for the 
fourth quarter and financial year ended on 31st March, 2025. Kindly take a note of the same for 
your further needful and oblige us. 

Thanking You, 

Yours Sincerely 

For Poly Medicure Limited 

Naresh Vijayvergiya 
Chief Financial Officer (C.F.O) 

Plants: Plot No. l 04-105 & 115-116, Sector-59, HSIIDC Industrial Area, Ballabgarh, Faridabad - 121004, Haryana (!NOIA) 

Plot No. 33-34, Sector-68, IMT, Faridabad - 121004, Haryana (INDIA) T: +91 -129-4287000, 3355070 
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